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FORM C PETROLEUM PRODUCTION LICENCE

This Deed made the day of 2017, DEEWEEN.......cc.couieiiiiiiiieieiieteeeeteeee e
Minister Responsible for Petroleum, (hereinafter referred to as "the Minister") of the
ONE PATT AN 1.ttt sttt er et es (hereinafter
referred to as "the Licensee") of the other part.

WHEREAS pursuant to the Petroleum (Exploration and Production) Act 1986 (Act No.3
of 1986) and the Regulations made thereunder, the Licensee has applied to the Minister
for the grant of a petroleum production licence in respect of the block or blocks
constituting the production area described and identified in the Schedule hereto and
shown on the map in the said Schedule;

NOW, THEREFORE, in exercise of the powers conferred upon the Minister by section
35(1) of the Petroleum (Exploration and Production) Act 1986, I, Minister Responsible
for Petroleum, do hereby grant to the Licensee for a period of twenty years next after the
date hereof this petroleum production licence in respect of the block or blocks
constituting the production area described and identified and shown on the map in the
Schedule hereto, conferring on the Licensee, subject to the said Act and the Regulations,
and conditions specified hereunder or to which the licence is otherwise subject, exclusive
rights -

(a) to carry on prospecting and production operations in the production
area;

(b) to sell or otherwise dispose of petroleum recovered: and

(c) to carry on such operations and execute such works in the production
area as are necessary for, or in connection with, any matter referred to in
paragraph (a) or (b) above.

2. This petroleum production licence is granted subject to the following conditions:-

(a) The Licensee shall give effect to the petroleum agreement entered into by the
Licensee for a licence.

(b) Subject to the petroleum agreement, the Licensee shall supply petroleum or
petroleum products to the extent specified by the Minister from time to time to
meet the requirements of Guyana.

(c) Subject to the petroleum agreement, the Licensee shall comply with such orders
as may be made by the Minister from time to time with respect to the refining
disposal or sale of petroleum, which may be recovered in the production area.
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(d) The Licensee shall before commencing any production operations in the said
production area furnish to the Chief Inspector the name and address of the
Manager resident in the locality of the said area under whose supervision such
operations are to be carried on. Any notice which the Minister or the Chief
Inspector or any person authorised by him is in conformity with this licence
required or entitled to serve upon the Licensee shall be sufficiently served if the
same shall be delivered or sent by post to such Manager at such address.

(e) The Licensee shall not remove petroleum from the area from which it has been
obtained to any other area, or dispose of in any manner without the written
consent of the Minister or the Chief Inspector.

(f) [State here the other conditions to which this licence is subject, including
conditions necessary to give effect to any petroleum agreement entered into by
the Licensee for a licence.)

3.(1) The Licensee shall pay to the Government within the period specified therefor by the
Chief Inspector, royalty in respect of petroleum obtained by him in the production area
to which this licence relates, at the rate of .........cocooveviiiiiieniiineeeeee per
centum of the petroleum won and saved from the production area, or where arrangements
are made in a petroleum agreement between the Minister and the Licensee for payment
of royalty in land wholly or in part by making such payment and/or deliveries in
accordance with the foresaid arrangements.

(2) Subject to the provisions of the petroleum agreement, all petroleum that is moved to
the satisfaction of the Minister to have been used by the Licensee within the production
area for the purpose of carrying on drilling or production operations or of pumping or
transporting to field storage or refineries shall be free of royalty.

4. The Licensee shall pay to the Government during the term hereby granted an annual
charge in respect of the production area to which this licence relates
Al per square Kilometer

5. Unless the context otherwise requires, the terms and expressions used in this licence
shall have the same meaning as in the Petroleum (Exploration and Production) Act 1986.
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IN WITNESS WHEREOF, I, Minister Responsible for Petroleum, have granted this
licence, set my hand, and affixed the seal and the Licensee has set his hand and seal, the
day, month and year first herein above written.

Witnesses - -
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Minister Responsible for Petroleum
S T S
T ——

Licensee
SCHEDULE
Description and map of the block or blocks in the production area
Identification of block or blocks in the production area
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