Revenue Statement

Operating income and operating expenses

Funds received
Operating Income

Payroll expenses

Depreciation and amortisation expense

Other operating expenses
Operating expenses

Operating profit

Financial income and expenses
Other interest income

Other financial income

Other Interest expenses

Other fnancial expenses

Net financial income and expenses

Operating result before tax
Operating result after tax

Annual net profit
Brought forward

Loss brought forward
Net brought forward

EITI Secretariat

EITI Secretariat

2008 2007
13 572 352 4 873 582
13 572 352 4 873 582
5954 363 2520300
15367 0
9169 730 2421 484
15 139 460 4 941 783
-1567 108 -68 201
101 020 7320
19784 5201
10 260 2520
2 999 638
107 544 9363
-1 459 564 -58 838
-1 459 564 -58 838
-1 459 564 -58 838
1459 564 58 838
-1 459 564 -58 838
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Assets

Fixed assets
Tangible fixed assets
Equipment and other movables

Total tangble fixed assets
Current assets
Debtors

Other receiveables

Total debtors

Cash and bank deposits

Total current assets

Total assets
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Balance sheet
EITI Secretariat

Notes

2008 2007
230 500 0
230500 0

12 559 74 114
12 559 74 114
124 370 499 886
136 929 573 999
367 429 573 999
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Balance sheet

EITI Secretariat
Equity Notes 2008 2007
Retained eamings
Loss brought forward -1 518 402 -58 838
Total retained earnings -1 518 402 -58 838
Total equity -1 518 402 -58 838
Liabilities
Cuwrrent liabilities
Liabilities to financial institutions 913 920 0
Trade credtors 299 902 55983
Public duties payable 265 503 297 277
Other short term liabilities 6 406 295 359 578
Total short term liabilities 1 885619 712 838
Total iabilities 1 885 619 712 838
Total equity and liabilities 367 217 653 999
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Accounting principles

The Financial Statements have been prepared in accordance with the Norwegian
Accounting Act and generally accepted accounting principles for Small Companies.

Note'1 Funds received

Funds received by EITI in 2008:

Contributor Amount Currency NOK

Statoil Hydro AS (for 2007) 20 000 UsD 104 840
Petrobras (for 2007) 20 000 uUsD 109 524
Talisman Energy Inc. 40 000 usbD 212 300
Transparency International (BMZ) 1st inst. 50 000 EUR 402 724
Transparency International 120 000 EUR 1020 249
Revenue Watch Institute 125 000 usD 676 569
Standard Life 2500 usb 13765
Hess Corporation 40 000 usD 221 565
Chevron Policy Govt. 40 000 usD 221 565
Norsk Hydro ASA 10 000 usbD 55 015
Exxon Mobil Corporation 40 000 usD 218 485
Shell International 40 000 UsD 215 260
Woodside Offshore Petroleum PTY Lid 20 000 UsD 106 925
Petrobras 40 000 usD 213 520
ENI Spa 40 000 UsD 206 000
AREVA 20 000 uUsD 103 300
MFA 2 600 000 NOK 2 600 000
BG International 20 000 usD 108 200
DFID 430 000 usbD 2160 320
Katanga Mining 5000 USD 25470
Total SA 40 000 UsD 203 520
Statoil Hydro ASA 40 000 usD 198 760
Woodside Offshore Petroleum PTY Ltd 40 000 UsDh 205 547
European Development Bank 100 000 EUR 794 556
Scottish Equitable plc. 1000 usD 5054
ConocoPhillips 40 000 uUsD 207 808
Marathon Oil 40 000 UsD 206 408
F & C Asset Management 2500 usD 12 648
Ethos - foundation Suisse 500 UsD 2 535
CA Asset management 1 500 usbD 7578
Barrick Gold Corporation 10 000 usD 50 879
Repsol YPF S.A. 40 000 usD 203 960
Canada Pension Plan 1500 uUsb 7 611
BP International 40 000 usbD 206 088
Natural Resources Canada 100 000 usD 505 051
ICMM 210 000 usb 1133270
Oxus Gold 10 000 usbD 59 140
BG International 40 000 USsD 281 460
Wolverhampton C C Payments 1 500 uUsD 7 692
Pemex 40 000 usbD 277 192

Total received

13 572 352




Note2 Wage costs

Wage costs 2008 2007
Salaries 4122194 1986 031
Housing allowance 651 786 219 823
Pension costs 131688 -
Payroll tax 736 622 297 751
Employee benfits 312073 16 695
Total 5 954 363 2 520 300

EITl has employed 7 man-labour years in 2008.

EITl is required to have an occupational pension scheme in accordance with
the Norwegian law on required occupational pension ("lov om obligatorisk
tienestepensjon”). The company's pension scheme meets the requirements of this law.

Note 3

Management compensation

Management and auditor compensation

Head of the Board of
Secretariat Directors
Wages 952 482
Other compensation 466 200
Sum 1418 682 -

Auditor compensation

In 2008 EITI expensed kr 33.7500 regarding statutory audit and kr 10.500 regarding
assurance services (VAT is included in this amount).

Note 4 Other receivables

Prepaid expenses
Short term loan to employee

Note 5 Bank deposits

Restricted funds related to employee tax

2008 2007

7 559 68 714
5 000 5000
2008 2007
123507 261 302



Note 6  Other short'term liabilities

2008 2007
Accrued costs 24749 188 592
Vacation allowance 381 546 165 213
Other short term liabilities 15 848
Note7  Property, plant and equipment

Machinery Total

Property, plant and equipment lequipment
Acquisition cost at 01.01.08 -
Additions 245 867 245 867
Disposals -
Acquisition cost 31.12.08 245 867 245 867
Accumulated depreciation 31.12.08 -15 367 -15 367
Accumulated impairment loss 31.12.08 - -
Reversed impairment loss 31.12.08 - -
Net carrying value at 31.12.08 230 500 230 500
Depreciation for the year 15 367 16 367
Impairment loss for the year - -
The useful economic life is estimated to be: Years
* Machinery and equipment 35



RECEIVED

02 FEB 2009

Spesifikasjon til resultatregnskap

EITI Secretariat
2008 2007
Annen driftsinntekt
3720 Tilskudd -13 572 352,21 -4 873 581,95
-13 572 352,21 -4 873 581,95
Lonnskostnader m.m.
5010 Faste lenninger 3 740 648,00 1619 739,30
5011 Housing allowance o/ 651 786,00 219 823,00
5012 Lenn ikke innberetningspliktig 0,00 75 356,73
5190 Palepne £riepenger 381 546,10 165 213,42
5220 Fri telefon 36 000,00 7 334,00
5237 Innberettet pensjonskostnad 131 687,77 0,00
5282 Skolepenger innber. 282 600,00 99 600,00
5291 Motkonto Hr gruppe 52 -450 287,77 -106 934,00
5410 Arbeidsgiveravgit 682 823,79 274 455,98
5411 Arb.giv.avg. pal. friep. 53 798,01 23 295,09
5422 Flyttekostnader innber. pliktig 26 123,00 26 123,00
5426 Skolepenger innberetningspliktige 282 600,00 99 600,00
5430 Premie pensjonsordning 131 687,77 0,00
5450 Fri kost 0,00 1 607,00
5510 Overtidsmat etter regning 0,00 793,00
5520 Kantinekostnader 40 015,07 10 819,23
5910 Andre Sosiale utgifer 8 111,20 3 474,00
5950 PersonalBrsikring 7 470,00 0,00
5954 362,94 2520 299,75
Avskrivning pd driftsmidler og immaterielle eiendeler
6010 Avskrivning pd transportmidler, maskiner 15 367,00 0,00
15367,00 0,00
Annen driftskostnad
6100 Frakter, transportkostnader og Drsikrin 30 047,40 879,19
6300 Leie lokaler 175 698,75 65 830,00
6360 Renhold 0,00 97,40
6430 Leie andre kontormaskiner 180 653,50 20 337,50
6540 Inventar 25 798,48 33 752,75
6560 Rekvisita 12 480,00 0,00
6620 Reperasjoner og vedlikehold utstyr 12 484,00 0,00
6700 Revisjons- og regnskapshonorar 94 875,00 41 408,00
6730 Oversettelser 223 151,77 89 808,79
6740 Andre honorarer 1 180 894,46 481 268,65
6780 Annen flemmed tjeneste 143 539,22 435 348,56
6782 Berlin kontor 1 870 591,47 217 530,66
6800 Kontomrekvisita 62 240,66 26 274,68
6820 Trykksaker 128 971,25 48 293,76
6840 Aviser, tidsskrifter, boker mv. 85 798,31 7 763,73
6860 Meter, kurs, oppdatering mv. 14 701,00 77 506,57
6890 Annen kostnad 1 689,45 661,44
6900 Telebn 274 150,80 10 973,15
6940 Porto 46 904,42 2 143,70
6960 Online kostnader 487 935,81 14 159,45
7100 Bilgodtgjerelse, oppgavepliktig 208 025,08 0,00
7105 @reavrunding -398,08 -87,08
7130 Reisekostnader, oppgavepliktige 157 989,68 0,00
7135 Reiser 74 269,87 0,00
7140 Reisekostnader, ikke oppgavepliktig 1819 153,89 746 364,96
7150 Diettkostnader, oppgavepliktig 0,00 568,00
7300 Salgskostnader 131 141,52 0,00
7320 Reklamekostnader 618 925,81 0,00
7330 Gaver til andre enn ansatte 1 987,00 0,00
7350 Representasjon, fradragsberettiget 489,70 1 309,00
7360 Representasjon, ikke fradragsberettiget 3579,23 93 904,28
EITI Secretariat Side 1




Spesifikasjon til resultatregnskap

EITI Secretariat
2008 2007
7500 Forsikringspremier 49 165,50 0,00
7600 Lisenesavgifter og royalties 0,00 1912,50
7700 Styre- og bedrifisHrsamlingsmater 871 836,78 0,00
7705 National Coordinator MTG Oct 6-10 101 872,31 0,00
7710 General orsamling 54 793,32 0,00
7770 Bank og kortgebyrer 24 292,74 3 473,90
9169 730,10 2421 483,54
Annen renteinntekt
8050 Annen renteinntekt -101 019,88 -7 319,88
-101 019,88 -7 319,88
Annen finansinntekt
8080 Agio gevinst -19 783,71 -5 201,02
-19 783,71 -5201,02
Annen rentekostnad
8140 Rentekostnader, ikke fidr.ber. 5 070,00 0,00
8150 Annen rentekostnad 5190,17 2 519,95
10 260,17 2 519,95
Annen finanskostnad
8160 Purregebyr. leverander 341,00 580,41
8180 Agio tap 2 658,27 57,57
2 999,27 637,98
Overfort til udekket tap
8990 Overrt udekket tap -1 459 563,68 -58 838,37
-1 459 563,68 -58 838,37
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Spesifikasjon til balanse

Driftslesere, inventar o.a. utstyr

1280 Kontormaskiner

Andre fordringer

1391 Forskudd Tyskland

2076 Skyldig Hr kostnader Berlin

Andre fordringer

1395 Reisebrskudd

1515 Lén ansatte

1720 Forskuddsbet kostnader
1722 Forskuddsbet skolepenger
2910 Skyldig lenn

Bankinnskudd, kontanter o.l.

1910 Kasse

1930 DnB 5083.05.87230

1940 Bankinnskudd br skattetrekk
Udekket tap

2080 Udekket tap

Gjeld til kredittinstitusjoner

1930 DnB 5083.05.87230
Leverandsrgjeld
2410 Leverandergjeld

Skyldig offentlige avgifter

2610 Skattetrekk
2780 Skyldig arbeidsgiveravgif
2781 Arb.giv.avg. pal. £riep.

Annen kortsiktig gjeld

2075 Utlegg pé reiser i desember
2910 Skyldig lenn

2920 Skyldig £riepenger

2990 Annen kortsiktig gjeld
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2008 2007

230 500,25 0,00
230 500,25 0,00
396 298,14 80 000,00
-396 509,90 0,00
-211,76 80 000,00
7 558,55 0,00
0,00 5 000,00
0,00 3 113,75
0,00 66 000,00

5 000,00
12 558,55 74 113,75
863,00 4 304,50
234 278,51
123 507,10 261 302,53
124 370,10 499 885,54
1 518 402,05 58 838,37
1518 402,05 58 838,37

913 919,64
-913 919,64 0,00
-299 901,62 -55 982,76
-299 901,62 -55 982,76
-88 930,00 -174 562,00
-122 775,00 <99 419,98
-53 798,01 -23 295,09
-265 503,01 -297 277,07
24 748,82 0,00
-15 847,62
-381 546,10 -165 213,42
0,00 -178 516,79
-406 294,92 -359 577,83
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