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Authorities and Excellences,
on this auspicious occasion I would like, first of all, to express the gratitude and the appreciation of Italy for the tremendous work deployed by the Peruvian Government in hosting the EITI Global Conference. 
In the last ten years the Peruvian extractive industries have been growing at a sustained annual rate of 5%, accompanied by a strong involvement in the EITI process which had its apex in a fully disaggregated EITI Report. 
Moreover, the Lima’s Government has quite positively embarked itself in the pathfinder direction represented by the exemplar EITI pilot regional reports in Moquegua and Piura. 
By the way, Italy wishes to congratulate the overall historical EITI Secretariat’s action: it helped to develop EITI from a vague initiative into a multi-country, multi-stakeholder forum and then a global-rules based transparency standard, leading to an accountability process with minimum requirements. 
Lima is going to be a further step to link EITI with wider geopolitics and grounding its global vision in national processes. We are sure that Lima will get a window of opportunity to engage with new countries, companies, key individual champions and media. 
In the Italian view, the EITI Supporting and Implementing Countries’ policymakers share a common interest in accelerating the implementation of the EITI Standard, taking into account –among others- the encouraging signal represented by the USD 1.6 trillions of revenue since now disclosed in EITI Reports.

The context in which we move is very challenging. The global market conditions have deeply and rapidly changed since the last Sydney Global Conference: prices of raw materials (mainly oil) have collapsed, with significant repercussions  both on local economies and on international contexts. Also geopolitical balance among Countries is affected by this situation.
For the above said reasons, a collective effort to promote transparency and better market conditions for all the stakeholders who are involved in extractives, is even more necessary. The contribution of EITI is hence crucial.
Italy approves the ongoing efforts to prevent that EITI stakeholders be mesmerized by setting up arrangements and processes that satisfy each of the partners but produce few results for the people who need real benefits from the better stewardship of the Extractives. 
Let me trace for you with one clear and salient stroke how Italy looks upon the EITI’s future. To achieve stronger impacts, the main trigger is based on substantive progress in the following macro-areas:
a) diagnosis, linking the EITI with wider Government processes around tax collection, extractive policy and budget arrangements. Diagnostic should help the new EITI process seeking to embed accountability and reform; 
b) deterrence, against public administrations lacking socio-economic responsibility in the extractives;

c) awareness raising, with specific reference to the need for easy access to EITI open data, making steps needed to acquire them as few as possible. Data comparability, both over time  and across countries, should be searched for;

d) remedial action, making EITI  a greater tool for a more articulated assessment of Extractives corporate’s development footprints.

Italy contributed to shape a political encouragement to EITI  from various international fora: 
· the G8/G7. Specific mention should be given to the most recent G7 CONNEX Initiative on “Strengthening Assistance for Complex Contract Negotiations;
·  the G20 Anticorruption Plan for 2015-16, which stated a commitment of Member Countries “to take practical action, consistent with national circumstances, to address the risk of corruption in the Extractive sector and other high risk sectors… by promoting collective action initiatives”;  
· the Addis Ababa “Financing for Development Conference”. The said Conference quite significantly encouraged Countries “to implement measures to ensure transparency, and take note of voluntary initiatives such as the Extractive Industries Transparency Initiative”;
· the U.N. Guiding Principles on Business and Human Rights Forum, where the extractive sector is a crucial benchmarking dimension. 

Italy also supports the implementation of EITI through the work of Eni, the Italian major integrated energy company, where the State holds a share. Eni is among the early supporters of EITI (since 2005) and plays an active role in the countries where it operates. The company is a member of the Multi Stakeholder Groups in Congo, Mozambique, East Timor, Ukraine and Ghana. It also follows the works of the Multi Stakeholder Groups in Kazakhstan, Nigeria and Norway through industry associations or side EITI groups. 
On top of contributing to the EITI implementation, the company is also pouring efforts into sharing its commitment with States and Business partners in EITI and non EITI countries, in order to voluntary disclose the most updated data on payments, investments and revenues. 
Italy deems that political progress is to be favoured in the following directions:
· a higher stakeholders’ involvement, through direct participation and transparent information. The further enlargement of their number, through a bold EITI political outreach,  is key to achieve a global level-playing field for transparency in the extractives;
· the further refinement of the EITI Standard, in terms of beneficial ownership: Italy commends the “Pilot project: Beneficial ownership” at present run by 11 Countries; 

· extractives’ transparency aiming at preventing or reducing conflicts;
· the EITI implications for the global strategies to crackdown corruption, money laundering, global crime;  
· the small-scale mining and artisanal activities, so to make information on extractive industry more complete and reliable;
· new voluntary strategies (involving also external partners and private actors) for supporting the EITI process either financially or through activities that offer sure impact.
While expressing again my deep and heartfelt appreciation of the generous and cordial welcome in Lima by the Peruvian Authorities, I thank you all! 
