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1. Executive Summary
1.1. Introduction

BDO Tunisia Consulting (BDO) and BDO PNG (together hereinafter referred to as “BDO”) are pleased to present
this report presenting BO data collected from licence holders and applicants and setting out recommended draft
mechanisms to implement a public beneficial ownership register in PNG, in support to the implementation of
PNG’s Roadmap for BO Disclosure (RBOD)'.

This report builds on the BO scoping report dated 21 October 2020 and the review of International Good Practice
for BO Disclosure.

This report describes the approach, definitions and scope of the BO data collection and provides
recommendations on issues that will need considering when implementing a mandatory BO disclosure regime
once the core definition has been agreed. This report also lists approaches for specific key elements of the
mechanisms for BO disclosure regime. The aim is to provide key stakeholders with a platform for consultation on
the substance of the essential elements of the mechanisms.

The report is structured as follows:

e Chapter 1: provides a brief summary of the agreed definitions, the approved BO data collection template
and guidelines, the disclosure mechanism, and the proposed implementation of a BO register that is
accessible to public.

e Chapter 2: provides the approved BO and PEP definition, the scope for BO data collection as well as
approach for participating companies to assure the accuracy of BO information.

e Chapter 3: provides the analyses of BO data collected and the assessment of identified gaps and
weaknesses and sets out the architecture of the developed EITI BO register

e Chapter 4: provides a brief summary of key policy drivers and national goals towards the introduction
of mandatory BO disclosure regime and sets out options on how a new BO register might build on, and
work in conjunction with, the Company Register

e Chapter 5: provides an assessment of progress in meeting EITI requirement 2.5.

Summary and conclusions

< BO/PPE Definitions

PNG has demonstrated its commitment to beneficial ownership disclosure through its National Action Plan on
Promotion of Open Governance in August 2018- August 2020; the EITI-PNG Work plan (2019); the PNG Roadmap
for BO disclosure; the Anti-Money Laundering and Counter Terrorist Financing Act 2015 (No. 20 of 2015); the
National Policy for Transparency and Accountability in the Extractives Sector in Papua New Guinea;? and
Principles and Prudential Requirements (Bank of PNG).

Various pieces of existing PNG legislation have set policy goals that are driving the introduction of a mandatory
BO disclosure regime. Whilst it would be desirable to use a uniform definition for a multi-sector mandatory BO
disclosure regime, existing PNG law definitions do not satisfy the more onerous minimum criteria based on
international good practice for ownership transparency in the extractive sector.

The definition proposed in the scoping report and agreed by PNG-MSG for BO data collection includes the criteria
for identifying the BO including level of ownership or control through voting rights or other measures. The agreed
threshold of 5% for disclosing BO is a key part of the definition and it is towards the low-end of the recommended
EITI range. The systematic disclosure of PEPs irrespective of the level of control or ownership was also considered
for a more effective BO disclosure regime.

It is recommended to initiate discussion with the Investment Promotion Authority (IPA), the Financial, Analysis
and Supervision Unit (FASU) at the Bank of PNG and the Mineral Resources Authority (MRA) to consider this
definition for any BO legal framework reform.

" http://www.pngeiti.org.pg/beneficial-ownership/
2 https://eiti.org/files/documents/png_eiti_national_policy_final_2019_1.pdf
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« BO data collection template

For the purposes of BO data collection, a new template and guidelines were proposed and adopted by PNG- MSG.
The proposed amendments to the reporting template include a clear statement of who is responsible for signing
the form to certify accuracy and completeness of data provided, sufficient space to include all relevant
information as required by the EITI Standard, especially on politically exposed persons and ownership chain.

Although the expectation is that PNG will implement the collection of BO data through IPA online system used
for the existing company register, the first step to achieving this goal will be to initially develop a template for
reporting, which can then be built into the register. The BO data collection template approved by PNG-MSG may
be considered for the online declaration system, taking into account the decisions made on the recommended
definition and disclosure mechanisms.

+ Scope and disclosure mechanisms

Collection of BO information can be achieved using a range of tools, from Excel templates and questionnaires to
fully integrated web portals and bespoke databases. The scale of the solution should match the scale of the
information being collected and to facilitate making the information publicly available. However, collection will
only be successful where it is backed by a statutory obligation.

All legal entities that apply for or hold participating interest in exploration and production contracts or licenses
in the oil, gas and mining sectors were invited to disclose their BOs using the proposed template and detailed
guidelines including among others, the data assurance procedure.

< Implementation of a BO register

PNG has an opportunity to implement a mandatory BO regime at a time when there is substantial institutional
guidance and there are suitable examples of emerging international good practices.

Common challenges that emerge from review of BO data collected through EITI-PNG are the difficulty in the
collection and verification of BO information without a legal framework and the efficiency of a BO disclosure
regime encompasses a clear definition set out in law, a public access to BO registers and a general application
to all corporate entities regardless of the industry.

The elements required for the mechanisms to implement and administer a BO disclosure regime are (i) the
architecture of the BO register; (ii) the data collection framework, (iii) publication mechanisms, (iv) sanction
system, and (vi) the legislative process. This report lists the approaches and provides recommendations for
specific key elements of the mechanisms for BO disclosure regime.

It is recommended to initiate discussion with the Investment Promotion Authority (IPA), the Financial, Analysis
and Supervision Unit (FASU) at the Bank of PNG and the Mineral Resources Authority (MRA) to implement a
comprehensive BO legal framework in PNG, taking into account the recommendations included in this report.

< Analyses of BO data collected

Of the 145 extractive companies, only 21 companies have submitted their BO declarations. Of the 21 companies
that submitted their declaration, 20 companies are more than 95% owned subsidiaries of publicly listed
companies. The reporting entities that have submitted a BO declaration represent more than 29%' of the
extractive revenues collected by PNG. None of the reported BOs was identified as a PEP by the reporting entities.
the detail of reporting entities and BO data submitted is presented in section 3.

The key deficiencies in the reported data are:

e lack of information on ultimate beneficial owners ie ownership is not reported back to natural persons;

e failure to provide the link to BO disclosure for publicly listed companies;

e failure to provide legal ownership information even it is available on IPA website;

e failure to provide information on the intermediary legal entities or the ownership chain;

e where individuals were identified, there is a lack of detail enabling confirmation of individuals eg ID
numbers, dates of birth and addresses.

' Government revenues from extractive companies, per revenue stream 2017
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A common theme that emerged from discussions with reporting entities was the lack of understanding amongst
companies’ focal points of the concept of beneficial ownership. The difficulties in obtaining complete
information appear to bear out this analysis. Companies cited the need for awareness raising and information
campaigns.

In our view and in addition to the absence of a legal provision to collect BO information, challenges faced by
reporting entities are mainly due to the following reasons:

e several reporting entities did not attend the BO training workshop;

e unfamiliarity with BO concept especially for non-publicly listed companies ;

e complex corporate structures especially where there are multiple layers of ownership involving several
jurisdictions and different types of legal entities;

e Unavailability of BO data at the reporting entities level for overseas companies;

e misunderstanding of BO guidelines as most of publicly listed companies have included in their
declaration the link to the company website or to the stock exchange website instead of the link to BO
disclosure on the stock exchange website.

< Action plan

Actions Stakeholders

1.Compliance with Requirement 2.5
» Consultations with DPE and MRA in order to publish a letter inviting extractive

companies to submit their BO declarations including: EITI-
e  both licences holders and licences applicants as recipient; and PNG/MRA/DPE
e the link to the electronic version of BO declaration form and reporting
guidelines.

» Updating the BO register developed as new declarations are received.
2.BO Legal framework

» Consultations with stakeholders and development of a legislative package that

establishes the framework necessary to meaningfully advance on beneficial

ownership transparency and implement an open register of beneficial owners. EITI/IPA/MRA/DPE
» This legislative package will be based on a comprehensive analysis of international

experiences on issues such as the Beneficial Ownership Data Standard, the

definition of beneficial owners, verification mechanisms, and the range of required

documentation as recommend in section 4 of this report. .

3. Awareness and training EITI/MRA/DPE/IPA
» Initiate discussions with Mineral Resources Authority (MRA) and the Department of Extractive
Petroleum and Energy to ensure beneficial ownership information is collected from compagnies

licence applicants in addition to licence holders

» Design and implement a sustained campaign to explain the concept of beneficial
ownership to companies, encompassing an explanation of the drivers behind
including it in the EITI Standard, the extent and nature of the information to be
reported and the advantages to be gained from full compliance

4.Development of a database

» Development of a BO database using the Beneficial Ownership Data Standard of

with the IPA which will be responsible of the technical implementation. The

database will be open and freely accessible to the public and ensure adequate use

and search capabilities as per for legal ownership data. EITI/IPA
» Piloting the register by entering data of ultimate beneficial owners of companies.

This includes collecting, verifying, publishing, and resolving system problems which

are encountered during the pilot.
» Launch of an open and public register of ultimate beneficial owners and parallel

launch of a public awareness campaign.
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2. Data collection: Approach, definitions and scope

Legal entities that apply for or hold a participating interest in an oil, gas or mining license or contract in PNG,
including foreign companies, where invited to submit a BO declaration pursuant the following definitions, scope
and approach agreed by the PNG-MSG.

2.1. BO/PEP definition

Requirement 2.5 of the EITI Standard 2019 contains EITI’s definition of BO. The definition is: “A beneficial owner
in respect of a company means the natural person(s) who directly or indirectly ultimately owns or controls the
corporate entity.”

After considering international norms and relevant national laws detailed in the scoping study, PNG-MSG has
considered the following as a definition of “beneficial owner” for use for PNG-EITI reporting:
s Beneficial Owner

A “beneficial owner” of a legal entity is the natural person(s) who ultimately control(s) or own(s) the
legal entity, whether such ownership or control is direct or indirect.

For the purposes of this Clause, if a natural person directly or indirectly:
a) owns or controls 5% or more of the shares or voting rights in a legal entity; or

b) in the case where the natural person is a Politically Exposed Person, that natural person owns a
single share or a single voting right or more in a legal entity; or

c) has the right to appoint, veto the appointment or remove a majority of the board of directors or
equivalent body of a legal entity or legally binding arrangement; or

d) in circumstances where a) - to c) do not apply, has the right to exercise, or actually exercises,
significant influence or control over or derives significant economic benefit from a legal entity.

e) For the avoidance of doubt agents, nominees, trustees and other intermediaries shall not be
deemed to be a beneficial owner.

f) In the case of a joint venture, each entity within the venture should disclose its beneficial owner(s).

2. Exceptions

Publicly listed companies, including wholly-owned subsidiaries, are required to disclose the name of
the stock exchange and include a link to the stock exchange BO filings where they are listed.

If a government or governmental body would, if it were a natural person, be deemed to be a beneficial
owner pursuant to clause 1 above, then that government or governmental body shall be a beneficial
owner.

3. Politically Exposed Person
“The term ‘politically exposed person’ means :

a) A natural person who is or has been entrusted with prominent public functions in a foreign country
with prominent public functions, including but not limited to, a Head of State or the head of a
government, a senior politician, a senior government official, a senior judicial or a senior military
official; or

b) A natural person who is or has been a senior executive in a foreign country of a state-owned
company of that foreign company; or
c) A natural person who is or has been a senior political party official in a foreign country; or

d) A natural person who is or has been entrusted with a prominent function by an international
organisation, including but not limited to directors, deputy directors and members of the board or
equivalent positions; or
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e) A natural person who or has been entrusted in Papua New Guinea with prominent public functions
as listed in Section 26 (Application of Division 2) of the Constitution; or

f) A natural person who is a family member or is known to be a close associate of a person mentioned
in paragraphs (a) to (e)”

“For the purpose of clause 3, ‘family members’ definition includes the following:

the spouse, or a person considered to be equivalent to a spouse, of a politically exposed
person;

the children or grandchildren and their spouses, or persons considered to be equivalent to
a spouse, of a politically exposed person;

the parents or grandparents of a politically exposed person, whether such relationship be
natural, adoptive or otherwise.

‘persons known to be close associates’ means:

natural persons who have joint BO of legal entities or legal arrangements, or any other
close business relations, with a politically exposed person;

natural persons who have sole BO of a legal entity or legal arrangement, which is known to
have been set up for the de facto benefit of a politically exposed person. “

Public functions listed in Section 26 (Application of Division 2) of the Constitution are:

“a. the Prime Minister, the Deputy Prime Minister and the other Ministers; and

b. the Leader and Deputy Leader of the Opposition; and

c. all other members of the Parliament; and

d. members of Provincial Assemblies and Local-level Governments; and

e. all constitutional office-holders within the meaning of Section 221(definitions); and
f. all heads of Departments of the National Public Service; and

g. all heads of or members of the boards or other controlling bodies of statutory authorities;
and

h. the Commissioner of Police; and
i. the Commander of the Defence Force; and

j. all ambassadors and other senior diplomatic and consular officials prescribed by an
Organic Law or an Act of the Parliament; and

k. the public trustee; and

. the personal staff of the Governor-General, the Ministers and the Leader and Deputy
Leader of the Opposition; and

m. executive officers of registered political parties as defined by Section 128 (“registered
political party"); and

n. persons holding such public offices as are declared under Subsection (3) to be offices to
and in relation to which this Division applies.”
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2.2. Classes of data to be collected

EITI Standard prescribe the following information about BO that must be collected :

e name;
e nationality;

e country of residence;

e the level of ownership; and
e nature of control.

EITI Standard also recommend to collect the following details of the beneficial owners:

e the national identity number;

e date of birth;

e residential or service address; and
e means of contact.

PNG-MSG has considered a new BO declaration form presented in annex 1. The declaration form includes the
following data:

A. DF1. BO declaration includes the signed statement of submitting person along with data on beneficial owners,
which shall be filled in Sections A to B according to the instructions below. In this statement the company is
required to tick off certifying:

e the number of identified beneficial owners;

e the exemption from BO data declaration (filling Section A) if the company is a publicly listed company,
a wholly owned subsidiary of a publicly listed company or if the BO is a State;

e the Absence of a Beneficial Owner -if surveys have revealed that no natural persons are considered as
beneficial owners of the given company for the purpose of EITI reporting; and

e the information provided is accurate and complete. If not, the company is required to explain the
reasons.

B. DF2. Section A shall be filled in data on the legal entity (hereinafter referred to as Company) submitting the
Declaration. Each company shall fill in this Section only once. In this section the reporting entity is required to
provide the following information:

1. Company data: Name and registration data of the company shall be filled in this Sub-Section, including name
of the company, the country of registration, the registration number and the office address of the company by
which the registration of the company has been is carried out.

2. State Participation: Data on State participation in the company shall be filled in this Sub-Section. Any direct
or indirect State ownership of the company shall be filled in the Table regardless of the participation percentage.

3. Publicly listed Company:

3.1 This subsection shall be ticked off to certify public listing of the company. Data on the publicly listed shares
shall be filled in this subsection, including stock exchange name, Legal Entity Identifier (LEIl) and link to the stock
exchange documents/filings. The data for each Stock Exchange shall be filled in separately.

3.2 In case of ticking off the field “Company is a wholly owned subsidiary of a publicly listed entity,” the company
shall fill in data of the publicly listed Legal Entity including the name of the legal entity, stock exchange name,
Legal Entity Identifier (LEI) and link to the stock exchange documents/filings.

4. Legal ownership - Data on shareholding in the company shall be filled in this subsection, including the names
of direct shareholders, the participation interest, the nature, the country of registration and the identification
number. If the shareholder is a publicly listed entity, the stock exchange name, Legal Entity Identifier (LEI) and
link to the stock exchange documents/filings shall be filled in this section. The data for each shareholder shall
be filled in separately.

C. DF3. Section B shall be filled in data on the natural person - the beneficial owner. This section shall be filled
in separately for each for the company’s beneficial owner. Each beneficial owner is given a number (1, 2, 3,
etc.). For each beneficial owner, the company is required to provide the following information:
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1. Beneficial Owner’s identity data - Personal identity data of a beneficial owner shall be filled in this subsection
as given in the beneficial owner’s ID. Beneficial owner’s contacts and address of residence shall also be filled in
this subsection.

2. Status of a Political Exposed Person -This subsection shall be ticked off, if the beneficial owner is considered
a Politically Exposed Person for the purpose of the EITI Reporting. The company determines the circumstance of
being a PEP based on the data that became available no longer than 30 days before the day of submission of the
Declaration on BO.

3. Information about how ownership is held or control over the company is exercised - The grounds for being
considered a beneficial owner of the company shall be filled in in this subsection along with the required
information related to these grounds. In case of being a beneficial owner on more than one grounds, all grounds
shall be marked in the appropriate clauses.

3.1 This subsection shall be filled, if a natural person holds at least 5 percent of shares in the company, either
through ownership of a stock/shares in the company (direct shareholding) or through ownership of a stock/shares
of another Legal Entity owning a stock/shares in the company (indirect shareholding). Indirect shareholding may
be exercised regardless of the number of intermediary legal entities in the chain of the “Natural person -
Company”.

Total shares/voting rights shall be calculated based on the sum of all the percentages of shares/voting rights in
the company both directly and indirectly owned by the beneficial owner. In the event of indirect shareholding,
the share of the beneficial owner in the company shall be calculated based on the participation/voting rights
percentage of each previous intermediary entity, namely, by multiplying the percentage of the Legal Entity’s
shares in the company by the percentage of shares of relevant intermediary entity in the Legal Entity owning
shares in the Company and so on. In case the field “indirect shareholding” is filled, the number of intermediary
entities operating in the chain of the company and beneficial owner shall be filled in for the relevant beneficial
owner.

3.2 This shall be filled, if the natural person holds the right to exercise influence or control over the company
by other means. The legal tools underlying such a capacity shall be mentioned, if available.

3.3 In the field “Acquisition date, the date of the last acquisition by the power of which a person becomes a
beneficial owner of the company shall be filled in, and if the person has become a beneficial owner on another
ground, the date of becoming a beneficial owner is indicated.

3.4 Data on shareholding of the intermediary legal entity either direct, indirect or a combination of both in the
company, shall be filled in in this subsection. The reporting entity is also required as an option to provide the
company ownership map.

2.3. BO data assurance procedure

According to the requirement 2.5 (e), the MSG should assess any existing mechanisms for assuring the reliability
of BO information and agree an approach for corporate entities within the scope to assure the accuracy of the
BO information they provide. This could include requiring companies to attest the BO declaration form through
sign-off by a member of the senior management team or senior legal counsel, or submit supporting
documentation.

Given the lack of legal framework for BO disclosure in PNG, the PNG-MSG has considered the following approach
to assure the accuracy of BO data submitted by reporting entities:

e  BO declaration should be signed-off by an official authorised to represent the company, confirming that
all the information reported is "accurate and complete”;

e The statement shall indicate the first and last names of the person submitting the declaration, their
status in the company, the number of enclosed pages, the date, month and year of submission;

e Documents certifying the ownership right of the legal entity’s equity share issued by the relevant
competent authority (including foreign country’s) should be submitted for high risk companies (if any)
and are optional for other companies;

e Legal ownership data submitted is checked with the data available on the IPA company register (publicly
accessible free of charge on: https://www.ipa.gov.pg/)



https://www.ipa.gov.pg/

FINAL REPORT
BO Study - Papua New Guinea

In addition, when the information provided is not accurate or incomplete, reporting entities were given the
possibility to explain the reasons by selecting one of the following options:

» Where a legal entity is unable to immediately identify its BOs

If a legal entity has reason to believe that it has a BO but was unable to identify within the reporting timeframe,
the company should submit the BO declaration on time and should indicate, for example:

“The company has not yet completed the process of taking reasonable steps to identify anyone who is a BO in
relation to the company.”

» Where a legal entity is unable to verify BOs data

If a company has one or more BOs but is unable to verify the information relating to such person(s), when it has
taken reasonable steps to do so, it must note this fact on the BO declaration. The BO declaration should indicate
that, for example:

“The company knows or has reasonable cause to believe that there is a BO in relation to the company, but it
has not been able to verify such BO.”

» Where a legal entity has identified a BO but cannot confirm the BO details

A company may have identified the BO but is unable to confirm one or more pieces of the minimum required
information, it must note this fact on the BO declaration. The BO register should indicate that:

“The company identified a BO in relation to the company but the minimum required information in respect of
that person has not been confirmed”.

2.4. Scope of reporting entities

According to the requirement 2.5 (c), BO disclosure applies to corporate entity(ies) that apply for or hold a
participating interest in an exploration or production oil, gas or mining license or contract.

A letter has been issued by the Mineral Resources Authority (MRA) and the Department of Petroleum and Energy
inviting all licence holders and corporate entities that apply for a license in oil & gas and mining sectors to submit
their BO declaration. The invitation letter as well as the declaration form and reporting guidelines have been
published on EITI-PNG website.

In addition, extractive companies were invited to attend a workshop to provide guidance on how to fill out the
BO declaration form including a presentation of practical cases on how to determine whether an individual is the
ultimate beneficial owner of the company.

10
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3. BO Data collected and BO data base
3.1. Analysis of BO data submission

Of the 145 companies, only 21 companies have submitted their BO declarations. The detail of defaulting
companies is listed in tables below.

Sector Total number of licence holders BO declaration submitted
Mining 108 3
Oil and gas 32 18
State Owned Entities 5 -
Total 145 \ 21

Of the 21 companies that submitted their declaration, 20 companies are more than 95% owned subsidiaries of
publicly listed companies.

The reporting entities that have submitted a BO declaration represent more than 29%' of the extractive revenues
collected by PNG. None of the reported BOs was identified as a PEP by the reporting entities.

When the information is publicly available, the declarations submitted where crosschecked/completed by using
the data available on the Registrar of Companies of the IPA (https://www.ipa.gov.pg/) and the stock exchange
documents. A capture of these documents as well as the access link are presented in annex 3.

As shown in the table below, complete BO and legal ownership data were collected for 20 extractive companies.
Where data is available on the IPA website, company and legal ownership data were also collected for the
preparation of this report.

The key deficiencies in the reported data are:

e lack of information on ultimate beneficial owners ie ownership is not reported back to natural persons;

e failure to provide the link to BO disclosure for publicly listed companies;

o failure to provide legal ownership information even it is available on IPA website;

e failure to provide information on the intermediary legal entities or the ownership chain;

e where individuals were identified, there is a lack of detail enabling confirmation of individuals eg ID
numbers, dates of birth and addresses.

A common theme that emerged from discussions with reporting entities was the lack of understanding amongst
companies’ focal points of the concept of beneficial ownership. The difficulties in obtaining complete
information appear to bear out this analysis. Companies cited the need for awareness raising and information
campaigns.

In our view and in addition to the absence of a legal provision to collect BO information, challenges faced by
reporting entities are mainly due to the following reasons:

e several reporting entities did not attend the BO training workshop;

e unfamiliarity with BO concept especially for non-publicly listed companies ;

e complex corporate structures especially where there are multiple layers of ownership involving several
jurisdictions and different types of legal entities;

e multiple documentary sources of BO data; and

e misunderstanding of BO guidelines as most of publicly listed companies have included in their
declaration the link to the company website or to the stock exchange website instead of the link to BO
disclosure on the stock exchange website.

' Government revenues from extractive companies, per revenue stream 2017

11
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Table 1: Analysis of BO data submission

DF 1 DF2
D . . . Legal
Companies Sector eclal.'atlon Slgneq (GoTEE NI S.t.ate . L Ownership
Received? Declaration? Data Participation = DATA DATA
1 Total E&P PNG Ltd Oil and gas Yes
2 Gini Energy Ltd Oiland gas [0\
3 Newcrest PNG 2 Limited Mining
4 Lihir Gold Ltd Mining
5 Anomaly Ltd Mining
6  ExxonMobil PNG Ltd Oil and gas
7 Ampolex (PNG) Ltd Oil and gas
8 Ampolex Highlands Ltd Oil and gas Yes
9 Ampolex (PNG Petroleum) INC Oil and gas Yes
10 Esso Highlands Ltd Oil and gas Yes
11 Esso PNG Juha Ltd Oil and gas
12 Esso PNG Moran Ltd Oil and gas Yes
13 _ExxonMobil PNG Antelope Limited Oil and gas Yes Yes
14 Merlin Pacific Oil Co. NL Qil and gas Yes Yes
15 SPI (210) Limited Oil and gas Yes
16 SPI (220) Limited 0Oil and gas
17 Esso PNG P'nyang Limited Oil and gas Yes
18 Harmony Gold (PNG) Exploration Limited Mining N A Yes*
19 Morobe Consolidated Goldfields Ltd Mining NA Yes*
20 Wafi Mining Mining N A Yes*
21 Hidden Valley JV Mining
22 Santos Hides Limited Oil and gas
23 Lavana Ltd Oil and gas
24 Santos P'nyang Limited Oil and gas
25 Barracuda Limited Oil and gas
26 Barrick (Niugini) Ltd Mining
27 Ok Tedi Mining Ltd Mining
28 Oil Search Ltd Oil and gas
29 Kainantu Gold Mine Mining
30 Niuminco Edie Creek Ltd Mining
31 Simberi Gold Co. Ltd Mining
32 Harmony PNG 20 Limited Mining
33 Morobe Exploration Limited Mining
34 Newcrest PNG 3 Limited Mining
35 Newcrest PNG Exploration Limited Mining
36 Niuminco (ND) Limited Mining
37 Upper Ok Tedi Resources Company Limited Mining
38 Ok Tedi Foundation SOE
39 Frieda River Ltd Mining
40 Horizon oil (Papua) Ltd Oil and gas
41 K92 Mining Ltd Mining
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DF 1 DF2

et State PLC Ownershi — Complete
Participation  DATA o data

Declaration Signed

Companies Sector Received? Declaration? DEYE

MCC Ramu NiCo Ltd Mining \[0) NO Yes*

Mineral Resources Enga Limited Mining \[0) NO Yes* Yes* Yes*
Nautilus Minerals Niugini 3 Limited Mining NO NO Yes*

Nautilus Minerals Niugini Limited Mining NO Yes*

Repsol Oil and Gas Niugini Ltd Oil and gas NO

Larus Energy (PNG) Ltd Oil and gas NO Yes*

MKS Ltd Oil and gas Yes*

Rawson Resources Ltd

DATA

Oil and gas (LI NO

Kina Petroleum Ltd oil and gas IO Yes*

Hillsborough Ltd Oil and gas NO NO Yes* Yes*
Sandaun Petroleum Energy Development Ltd Qil and gas NO NO Yes*

Begesin Petroleum Ltd Oil and gas NO Yes*

Peak Oil (PNG) Pty Ltd 0il and gas NO Yes*

Kapul Petroleum Ltd Oil and gas NO Yes*

Dondonald Ltd Oil and gas NO NO Yes* Yes*
Ramu Nickel Ltd Mining \[0) NO Yes* Yes*
Tolukuma Gold Mine Ltd Mining \[0) NO Yes* Yes*
Woodlark Mining Ltd Mining NO Yes* Yes*
Abundance Valley (PNG) Limited Mining NO Yes* Yes*
Aiabba Minerals (PNG) Limited Mining NO Yes* Yes*
Alexander Mining Limited Mining NO Yes* Yes*
Anglo American Exploration (PNG) Limited Mining NO Yes* Yes*
APAC Mining (PNG) Limited Mining NO Yes*

Apollo Mineral Resources Limited Mining NO Yes*

B2GOLD CORP Mining NO Yes*

Ballygowan Limited Mining NO Yes*

Bayawaha Limestone Company Limited Mining NO Yes*

Biangai Development Corporation Mining NO Yes*

Bismarck Mining Corporation (PNG) Limited Mining NO Yes*

Bougainville Copper Pty Ltd Mining

Bulolo Alluvials Limited Mining Yes*

Bungamba (Sankwep) Investments Limited Mining Yes*

Canterbury Resources (PNG) Limited Mining NO Yes* Yes*
Cheroh Mining PNG Limited Mining NO Yes* Yes*
Combuco Limited Mining NO Yes* Yes*
Copper Quest PNG Limited Mining Yes*

Coral Sea Venture Limited Mining Yes*

CRA Minerals (PNG) Limited Mining

Croke Limited Mining Yes*

Dae Han Resources Development Limited Mining Yes* Yes*
Dansar Mining 1 Limited Mining NO Yes* Yes*
Eda Kopa (Solwara) Limited Mining NO Yes* Yes*
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DF 1 DF2 DF 3
Companies Sector Declaration Signed Companies State PLC OwLneengLi BO Complete
P Received? Declaration? Data Participation = DATA Pl pata data
\[0)
\[0)

84 Edie Alluvial Limited Mining \[0) \[0)
85 EL Dorado Mining and Energy Limited Mining \[0] \[0]
86 Finny Limited Mining NO \[0)
87 Footprint Resources Pty Ltd Mining

88 Frontier Copper (PNG) Limited Mining \[0)
89 Gallipoli Exploration (PNG) Limited Mining \[0)
90 Gama Projex Limited Mining \[0)
91 GMN 6768 (PNG) Limited Mining

92 Golden Valley Enterprise Limited Mining

93 Goldfields (PNG) Mining Limited Mining

94 Hardrock Limited Mining

95 Hells Gate Exploration Limited Mining

96 Highlands Pacific Resources Limited Mining

97 Kallow Limited Mining

98 Kawari Wiem Limited Mining NO

99 Khor ENG Hock & Sons (PNG) Limited Mining \[0)

100 Komomoa Energy Resources PNG Limited Mining NO

101 Kuh Chun Limited Mining

102 Kupuyapa Mining Limited Mining NO

103 LogiKon Corporation Pty Ltd Mining

104 Mayur Exploration PNG Limited Mining

105 Mayur Industrials PNG Limited Mining

106 Mayur Iron PNG Limited Mining

107 MB Transport Limited Mining

108 Mineral Resources Madang Limited Mining

109 Mineral Resources Ramu Limited Mining

110 Mineral Resources Star Mountain Limited Mining

111 Mobile Works Limited Mining

112 Munga River Limited Mining

113 New Dawn Mining (PNG) Limited Mining

114 Nickelex PNG Limited Mining

115 Niugini Nickel Limited Mining

116 Nord Australex Nominees (PNG) Limited Mining

117 Oro Nickel Limited Mining

118 Pacific Arc Aurum (Niugini) Limited Mining

119 Pacific Energy Consulting Limited Mining

120 Pacific Niugini Minerals (PNG) Limited Mining

121 Papuan Minerals Limited Mining

122 PNG Forest Products Limited Mining

123 Property New Group Limited Mining

124 Reekera Limited Mining

125 RGC (PNG) Pty Ltd Mining
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DF 1 DF2 DF 3
Companies Sector Declaration Signed Companies State PLC OwLne;graslhi BO Complete
P Received? Declaration? Data Participation = DATA DATA Pl pata data
\[0)
\[0)

126 Rik Holdings Limited Mining \[0) NO Yes* Yes* \[0)
NO

127 Rio Tinto Exploration (PNG) Limited Mining \[0) NO Yes* Yes*

128 Ruino Brothers Limited Mining NO NO Yes* Yes* NO NO

129 Solway Group Mining (PNG) Limited Mining NO Yes* Yes* NO

130 Sudest Island Mining Limited Mining NO Yes* Yes* \[0) \[0)

131 Sumwari Sino PNG Gold Resources Development Co Limited Mining NO Yes* ~ Yes* \[0) \[0)

132 Tribune Mount Kare Gold Limited Mining NO j NO NO

133 Viva Gold (PNG) Limited Mining DN NO Yes* Yes*
134 Viva No. 20 Limited Mining NO Yes* Yes*
135 Wabu Alluvials Limited Mining NO NO Yes* Yes* \[0] \[0)

136 Waterford Limited Mining NO NO Yes* Yes* NO NO

137 West Coast Mining Limited Mining \[0) NO Yes* Yes* \[0) \[0)

138 “WNB Resources Limited Mining NO Yes* Yes*
139 Yandera Mining Company Limited Mining NO Yes* Yes*
140 Zhong Rui Kuang Ye (PNG) Co. Limited Mining NO Yes* _ Yes* \[0] \[0)

141 " JX Nippon Oil and Gas Exploration Corporation 0Oil and gas NO NO NO

142 Kumul Petroleum Holdings SOE NO NO \[0) NO NO

143 Kumul Consolidated Holdings SOE | N0 | NO
144 Kumul Mineral Holdings SOE NO NO \[0] NO \[0] \[0)

NO

145 MRDC SOE NO NO NO NO

: Information submitted by reporting entities
Yes* : Information not submitted but collected From IPA website and other sources

: Information not submitted
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3.2. Analyses of BO data collected

The company , legal ownership and BO compiled data are presented in the tables below :
Table 2: Company data

Unique
identification
number

1 Total E&P PNG Ltd Oil and gas | {3 PNG 1-32894 IPA

Country of
registration

Registration

authority Contact address (registered office)

Company Sector Source

Level 7, Deloitte Haus, Mac Gregor Street CBD
P.0O. Box 1145 Port Moresby

Suite 11, Section , Allotment 05, Building 1,

2 Gini Energy Ltd Oil and gas | Yes* PNG 1-70498 IPA Cameron Road, Hohola, National Capital District,
Papua New Guinea

2nd Floor, Brian Bell Plaza, Turumu Street,

3 Newcrest PNG 2 Limited Mining YES PNG 1-62605 IPA Boroko, NCD 111, PNG
- .. 2nd Floor, Brian Bell Plaza, Turumu Street,
4 Lihir Gold Ltd Mining YES PNG 1-23423 IPA Boroko, NCD 111, PNG
5 Anomaly Ltd Mining YES PNG 1-56947 IPA C/- Sinton Spence Chartered Accountants, 2nd

Floor, Brian Bell Plaza, Turumu Street, NCD, PNG
Ashurst Png, Level 11 Mrdc Haus, Cnr Of Musgrave
6  ExxonMobil PNG Ltd Oil and gas | Yes* PNG 1-18948 IPA Street and Champion Parade, Port Moresby,

National Capital District PNG

Ashurst Png, Level 11 Mrdc Haus, Cnr Of Musgrave
7  Ampolex (PNG) Ltd Oil and gas | Yes* PNG 1-9385 IPA Street and Champion Parade, Port Moresby,

National Capital District PNG

Ashurst Png, Level 11 Mrdc Haus, Cnr Of Musgrave
8 Ampolex Highlands Ltd Oil and gas | Yes* PNG 1-16225 IPA Street and Champion Parade, Port Moresby,

National Capital District PNG

Ashurst Png, Level 11 Mrdc Haus, Cnr Of Musgrave
9  Ampolex (PNG Petroleum) INC Oil and gas | Yes*® PNG 3-10965 IPA Street and Champion Parade, Port Moresby,

National Capital District PNG

Ashurst Png, Level 11 Mrdc Haus, Cnr Of Musgrave
10 Esso Highlands Ltd Oil and gas | Yes*® PNG 1-18948 IPA Street and Champion Parade, Port Moresby,

National Capital District PNG

Ashurst Png, Level 11 Mrdc Haus, Cnr Of Musgrave
11 Esso PNG Juha Ltd Oil and gas | Yes* PNG 1-55618 IPA Street and Champion Parade, Port Moresby,

National Capital District PNG

Ashurst Png, Level 11 Mrdc Haus, Cnr Of Musgrave
12 Esso PNG Moran Ltd Oil and gas | Yes* PNG 1-59195 IPA Street and Champion Parade, Port Moresby,

National Capital District PNG

Ashurst Png, Level 11 Mrdc Haus, Cnr Of Musgrave
13 ExxonMobil PNG Antelope Limited Oil and gas | Yes* PNG 1-31349 IPA Street and Champion Parade, Port Moresby,

National Capital District PNG

Ashurst Png, Level 11 Mrdc Haus, Cnr Of Musgrave
14 Merlin Pacific Oil Co. NL Oil and gas | Yes* PNG 1-11149 IPA Street and Champion Parade, Port Moresby,
National Capital District PNG
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Company

SPI (210) Limited

Sector

Oil and gas

Source

Country of
registration

PNG

Unique
identification
number

1-31348

Registration
authority

IPA

BO Study - Papua New Guinea

Contact address (registered office)

Ashurst Png, Level 11 Mrdc Haus, Cnr Of Musgrave
Street and Champion Parade, Port Moresby,
National Capital District PNG

16

SPI (220) Limited

Oil and gas

Yes*

PNG

1-32891

IPA

Ashurst Png, Level 11 Mrdc Haus, Cnr Of Musgrave
Street and Champion Parade, Port Moresby,
National Capital District PNG

17

Esso PNG P'nyang Limited

Other

Yes*

PNG

1-55617

IPA

Ashurst Png, Level 11 Mrdc Haus, Cnr Of Musgrave
Street and Champion Parade, Port Moresby,
National Capital District PNG

18

Harmony Gold (PNG) Exploration Limited

Mining

Yes*

PNG

1-56826

IPA

Ashurst Png, Level 11 Mrdc Haus, Cnr Of Musgrave
Street and Champion Parade, Port Moresby,
National Capital District PNG

19

Morobe Consolidated Goldfields Ltd

Mining

Yes*

PNG

1-12047

IPA

Ashurst Png, Level 11 Mrdc Haus, Cnr Of Musgrave
Street and Champion Parade, Port Moresby,
National Capital District, Papua New Guinea

20

Wafi Mining

Mining

Yes*

21

Hidden Valley JV

Mining

PNG

1-11452

IPA

Ashurst Png, Level 11 Mrdc Haus, Cnr Of Musgrave
Street and Champion Parade, Port Moresby,
National Capital District, Papua New Guinea

22

Santos Hides Limited

Other

Yes

23

Lavana Ltd

Other

PNG

1-30340

IPA

C/- Pacific Legal Group Lawyers, Ground Floor-
laraguma Haus, Section 30, Allotment 38,
Cameron Road, Hohola (Gordons), Port Moresby,
National Capital District, Papua New Guinea

Yes

24

Santos P'nyang Limited

Other

PNG

1-32230

IPA

C/- Pacific Legal Group Lawyers, Ground Floor-
laraguma Haus, Section 30, Allotment 38,
Cameron Road, Hohola (Gordons), Port Moresby,
National Capital District, Papua New Guinea

Yes

25

Barracuda Limited

Other

PNG

1-11440

IPA

C/- Pacific Legal Group Lawyers, Ground Floor-
laraguma Haus, Section 30, Allotment 38,
Cameron Road, Hohola (Gordons), Port Moresby,
National Capital District, Papua New Guinea

Yes

26

Barrick (Niugini) Ltd

Mining

PNG

1-14694

IPA

C/- Pacific Legal Group Lawyers, Ground Floor-
laraguma Haus, Section 30, Allotment 38,
Cameron Road, Hohola (Gordons), Port Moresby,
National Capital District, Papua New Guinea

Yes*

PNG

1-11031

IPA

Ashurst Png, Level 11 Mrdc Haus, Cnr Of Musgrave
Street and Champion Parade, Port Moresby,
National Capital District PNG

27

Ok Tedi Mining Ltd

Mining

Yes*

PNG

1-6233

IPA

Dakon Road, Tabubil, Western Province, PNG

28

Oil Search Ltd

Oil and gas

Yes*

29

Kainantu Gold Mine

Mining

PNG

1-125

IPA

Ground Floor, Harbourside East Building, Stanley
Esplanade, Port Moresby, National Capital District,
Papua New Guinea
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Unique
identification
number

Country of
registration

Registration

Company Sector Source authority

Contact address (registered office)

Unit 3, Level 1, Nambawan Super Haus, 2nd

30 Niuminco Edie Creek Ltd Mining Yes* PNG 1-57284 IPA Street, Lae, Morobe Province, 411, Papua New
Guinea
Ashurst Png, Level 11 Mrdc Haus, Cnr Of Musgrave
31 Simberi Gold Co. Ltd Mining Yes* PNG 1-26598 IPA Street and Champion Parade, Port Moresby,

National Capital District, Papua New Guinea
Ashurst Png, Level 4, Mogoru Moto Building,
32 Harmony PNG 20 Limited Mining Yes* PNG 1-62603 IPA Champion Parade, Port Moresby, National Capital
District, Papua New Guinea
Ashurst Png, Level 11 Mrdc Haus, Cnr Of Musgrave
33  Morobe Exploration Limited Mining Yes* PNG 1-63559 IPA Street and Champion Parade, Port Moresby,
National Capital District, Papua New Guinea
Sinton Spence Chartered Accountants, 2nd Floor,
34 Newcrest PNG 3 Limited Mining Yes* PNG 1-62606 IPA Brian Bell Plaza, Turumu Street, Boroko, National
Capital District, Papua New Guinea
Sinton Spence Chartered Accountants, 2nd Floor
35 Newcrest PNG Exploration Limited Mining Yes* PNG 1-76015 IPA Brian Bell Plaza, Turumu Street, Boroko, National
Capital District, Papua New Guinea
Unit 3, Level 1, Nambawan Super Haus, 2nd

36 Niuminco (ND) Limited Mining Yes* PNG 1-56944 IPA Street, Lae, Morobe Province, 411, Papua New
Guinea
Ningerum Llg Building, Ground Floor, United 01,
37 Upper Ok Tedi Resources Company Limited Mining Yes* PNG 1-109715 IPA Ningerum District, Tabubil, Western Province,
Papua New Guinea
38 Ok Tedi Foundation SOE Yes*
Dentons Png, Level 5, Bsp Haus, Harbour City,
39 Frieda River Ltd Mining Yes* PNG 1-58096 IPA Konedobu, National Capital District, Papua New
Guinea
Horizon Oil (papua) Limited, Level 3, Pacific
; ; ; = B Place, Cnr Musgrave Street & Champion Parade,
40 Horizon Oil (Papua) Ltd Oil and gas = Yes PNG 3-24330 IPA Port Moresby, National Capital District, Papua New
Guinea
41 K92 Mining Ltd Mining | Yes* PNG 1-52231 IPA Level 6, Pwc Haus, Harbour City, Port Moresby,

National Capital District, 121, Papua New Guinea
Posman Kua Aisi Lawyers, Level 1, Mogoru Moto
42  MCC Ramu NiCo Ltd Mining Yes* PNG 1-54528 IPA Building, Port Moresby, National Capital District,

Papua New Guinea

Level 12, Pacific Place, Corner of Musgrave Street,
43  Mineral Resources Enga Limited Mining Yes* PNG 1-32087 IPA Champion Parade, Port Moresby, National Capital

District, Papua New Guinea

Flat 91 Section 117, Alotment 7, Kanage Street 6
44 Nautilus Minerals Niugini 3 Limited Mining Yes* PNG 1-58070 IPA Mile, Port Moresby, National Capital District,
Papua New Guinea
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Unique
identification
number

Country of
registration

Registration
authority

Contact address (registered office)

Company Sector Source

Flat 91 Section 117, Alotment 7, Kanage Street 6
45 Nautilus Minerals Niugini Limited Mining Yes* PNG 1-24459 IPA Mile, Port Moresby, National Capital District,
Papua New Guinea

46 Repsol Oil and Gas Niugini Ltd 0il and gas [T

C/- Sinton Spence Chartered Accountants, 2nd
47 Larus Energy (PNG) Ltd Oil and gas | Yes* PNG 1-59266 IPA Floor, Brian Bell Plaza, Turumu Street, Boroko,
National Capital District, Papua New Guinea
Section 43, Allotment 4, Alotau, Milne Bay
Province, Papua New Guinea

48 MKS Ltd Oil and gas | Yes® PNG 1-59678 IPA
49 Rawson Resources Ltd Oil and gas m

Level 10, Pacific Place, Corner of Musgrave Street
50 Kina Petroleum Ltd Oil and gas | Yes* PNG 1-63551 IPA and Champion Parade, Port Moresby, National

Capital District, Papua New Guinea

Sinton Spence Chartered Accountants, 2nd Floor,
51 Hillsborough Ltd Oil and gas | Yes* PNG 1-61557 IPA Brian Bell Plaza, Turumu St, Boroko, National

Capital District, Papua New Guinea

Section 47, Allotment 50, North Waigani, Pitpit
52 Sandaun Petroleum Energy Development Ltd Oil and gas | Yes* PNG 1-88129 IPA Street, Port Moresby, National Capital District,
Papua New Guinea
Section 12, Allotment 04, Madang, Madang
Province, Papua New Guinea
C/- Dfk Mayberry, Level 5, Avara Annex Building,
54 Peak Oil (PNG) Pty Ltd Oil and gas | Yes* PNG 3-68746 IPA Brampton St, Port Moresby, National Capital
District, Papua New Guinea
Section 86, Allotment 11, Ganigo Street, Gordons,
National Capital District, Papua New Guinea
Sinton Spence Chartered Accountants, 2nd Floor,
56 Dondonald Ltd Oil and gas | Yes* PNG 1-107292 IPA Brian Bell Plaza, Turumu Street, Boroko, National

Capital District, Papua New Guinea

Level 5, Office 3, Monian Tower, Douglas Street,
57 Ramu Nickel Ltd Mining Yes* PNG 1-26890 IPA Port Moresby, National Capital District, Papua New
Guinea
Level 1, Petromin Haus, Ground Floor, Section 45,
Allotment 4, Hubert Murray Highway, Port

53 Begesin Petroleum Ltd Oil and gas | Yes* PNG 1-102225 IPA

55 Kapul Petroleum Ltd Oil and gas | Yes* PNG 1-113447 IPA

58 Tolukuma Gold Mine Ltd Mining Yes PNG 1-16395 IPA Moresby, National Capital District, Papua New
Guinea
O'Briens, Level 6, Pwc Haus, Harbour City, Port

59 Woodlark Mining Ltd Mining Yes* PNG 1-57121 IPA Moresby, National Capital District, Papua New
Guinea

i - " i Unit 103, 1st Floor, Lot 19, Section 406, Waigani,
60 Abundance Valley (PNG) Limited Mining Yes PNG 1-116306 IPA National Capital District, Papua New Guinea
61  Aiabba Minerals (PNG) Limited Mining | Yes* PNG 1-108987 IPA section 40, Allotment 31, Munga Street, Mt Hagen,

Western Highlands Province, Papua New Guinea
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Company

Sector

Source

Country of
registration

Unique

identification

number

Registration
authority

BO Study - Papua New Guinea

Contact address (registered office)

Section 5, Allotment 10, Karius Street, Gabutu,

62 Alexander Mining Limited Mining Yes PNG 1-78482 IPA National Capital District, Papua New Guinea
C/- Pacific Legal Group Lawyers, Ground Floor,
. . . - . i laraguma Haus, Section 38, Allotment 30, Off
63 Anglo American Exploration (PNG) Limited Mining Yes PNG 1-113582 IPA Cameron Road, Gordons, National Capital District,
Papua New Guinea
Section 490, Allotment 14, Telikom Compound,
64 APAC Mining (PNG) Limited Mining Yes* PNG 1-117897 IPA Waigani, Waigani, National Capital District, Papua
New Guinea
. . . " Section 56, Allotment 13, Boio Street, Boroko,
65  Apollo Mineral Resources Limited Mining Yes PNG 1-11287 IPA National Capital District, Papua New Guinea
66 B2GOLD CORP Mining Yes* PNG 3-119321 IPA
Sinton Spence Chartered Accountants, 2nd Floor,
67 Ballygowan Limited Mining Yes* PNG 1-107968 IPA Brian Bell Plaza, Turumu Street, Boroko, National
Capital District, Papua New Guinea
The Offices of Tengdui & Associates, Section 26,
. - - . ) Allotment 1, Bay 19b, Agc Haus, Hagen Drive,
68 Bayawaha Limestone Company Limited Mining Yes PNG 1-7064 IPA Mount Hagen, Western Highlands Province, Papua
New Guinea
. . . - . i Section 1, Allotment A, Nangamanga Building,
69 Biangai Development Corporation Mining Yes PNG 1-16280 IPA Wau, Morobe Province, Papua New Guinea
C/- Dfk Mayberry Chartered Accountants, Level 5,
. .. . - .. . i Avara Annex Building, Brampton Street, Port
70 Bismarck Mining Corporation (PNG) Limited Mining Yes PNG 1-56633 IPA Moresby, National Capital District, 121, Papua New
Guinea
71 Bougainville Copper Pty Ltd mining [T
72 Bulolo Alluvials Limited Mining | Yes* PNG 1-1304 IPA Section 49, Allotment 9, Ipi Building, 2nd Street,
Lae, Morobe Province, Papua New Guinea
73 Bungamba (Sankwep) Investments Limited Mining Yes* PNG 1-119229 IPA section 339,.Allotment 39, Tenth City, Lae,
Morobe Province, Papua New Guinea
Sinton Spence Chartered Accountants, 2nd Floor,
74 Canterbury Resources (PNG) Limited Mining Yes* PNG 1-86939 IPA Brian Bell Plaza, Turumu Street, Boroko, National
Capital District, Papua New Guinea
75  Cheroh Mining PNG Limited Mining | Yes* PNG 1107492 IPA Claim 269 Vada Road, Taurama, National Capital
District, Papua New Guinea
A - " i Section 161, Allotment 80, Sky View, Ats, 7 Mile,
76 Combuco Limited Mining Yes PNG 1-112587 IPA National Capital District, Papua New Guinea
Sinton Spence Chartered Accountants, 2nd Floor,
77 Copper Quest PNG Limited Mining Yes* PNG 1-58812 IPA Brian Bell Plaza, Turumu Street, Boroko, National
Capital District, Papua New Guinea
C/o Jack Pupu, Sam Bonner Lawyers, Level 2, Ori
78 Coral Sea Venture Limited Mining Yes* PNG 1-111380 IPA Lavi Haus, Turumu Street, Boroko, Port Moresby,
National Capital District, Papua New Guinea
79 CRA Minerals (PNG) Limited [NcEl NO |
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Unique
identification
number

Country of
registration

Registration

Company Sector Source authority

Contact address (registered office)

C/- Sinton Spence Chartered Accountatns, 2nd
80 Croke Limited Mining Yes* PNG 1-117878 IPA Floor, Brian Bell Plaza, Turumu Street, Boroko,

National Capital District, Papua New Guinea

Suite No. 02, Level 2 First Heritage Centre,

81 Dae Han Resources Development Limited Mining Yes* PNG 1-44216 IPA Waigani, National Capital District, Papua New
Guinea
82 Dansar Mining 1 Limited Mining  [YeSE PNG 1-110586 IPA section 6, Allotment 133, Deboma Street, Gerehu,

National Capital District, Papua New Guinea
Section 45, Allotment 4, Level 3, Petromin Haus, 2

83 Eda Kopa (Solwara) Limited Mining Yes PNG 1-77936 IPA Mile, National Capital District, Papua New Guinea
Section 51, Allotment 39, Airvos Avenue, Port

84 Edie Alluvial Limited Mining Yes* PNG 1-465 IPA Moresby, National Capital District, Papua New
Guinea
C/- Sinton Spence Chartered Accountants, 2nd

85 EL Dorado Mining and Energy Limited Mining Yes* PNG 1-107615 IPA Floor, Brian Bell Plaza, Turumu Street, Boroko,

National Capital District, Papua New Guinea
Sinton Spence Chartered Accountants, 2nd Floor,

86 Finny Limited Mining Yes* PNG 1-104673 IPA Brian Bell Plaza, Turumu Street, Boroko, National
Capital District, Papua New Guinea

87 Footprint Resources Pty Ltd Mining Yes* PNG 3-109116 IPA
88 Frontier Copper (PNG) Limited [Nl NO |
Pacific Legal Group Lawyers, Ground Floor,
89 Gallipoli Exploration (PNG) Limited Mining | Yes* PNG 1-55847 IPA Investwell Building, Section 38, Allotment 30, (off

Cameron Road), Gordons, National Capital
District, Papua New Guinea

Offices Of Pokarup & Morton, Unit 9 Section 41

90 Gama Projex Limited Mining Yes* PNG 1-73477 IPA Allotment 5, Bava Street, Boroko, National Capital
District, Papua New Guinea

Unit 103, Lot 19, Section 406, Lamana Residences,

91 GMN 6768 (PNG) Limited Mining Yes* PNG 1-107904 IPA Waigani, National Capital District, Papua New
Guinea
Section 16, Allotment 03, Corner Milforhaven Road

92 Golden Valley Enterprise Limited Mining Yes* PNG 1-48696 IPA & Marsina Street, Lae, Morobe Province, Papua
New Guinea

93 Goldfields (PNG) Mining Limited mining [ICCIN

Sinton Spence Chartered Accountants, 2nd Floor,
94 Hardrock Limited Mining Yes* PNG 1-119358 IPA Brian Bell Plaza, Turumu Street, Boroko, National
Capital District, Papua New Guinea
O'Briens Lawyers, Level 6, Pwc Haus, Harbour
95 Hells Gate Exploration Limited Mining Yes* PNG 1-56631 IPA City, Port Moresby, National Capital District,
Papua New Guinea
Level 5, Office 3, Monian Tower, Douglas Street,
96 Highlands Pacific Resources Limited Mining Yes* PNG 1-11862 IPA Port Moresby, National Capital District, Papua New
Guinea
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Unique
identification
number

Country of
registration

Registration

Company Sector Source authority

Contact address (registered office)

Section 147, Allotment 51, Tokarara, National

97 Kallow Limited Mining Yes PNG 1-58987 IPA Capital District, Papua New Guinea
Section 41, Allotment 003, Warbler Place,

98 Kawari Wiem Limited Mining Yes* PNG 1-83034 IPA Waigani, National Capital District, Papua New
Guinea

99 Khor ENG Hock & Sons (PNG) Limited Mining | Yes* PNG 1-12622 IPA section 64, Allotment 8, Gabaka Street, Gordons,

National Capital District, Papua New Guinea

C/- Nka Chartered Accountants, Suite 8, Level 2,
100 Komomoa Energy Resources PNG Limited Mining Yes* PNG 1-100637 IPA Ori Lavi Building, Turumu Street, Boroko, National
Capital District, 111, Papua New Guinea

Section 37, Allotment 2, Alamanda Crescent,

101 Kuh Chun Limited Mining Yes PNG 1-81539 IPA Madang, Madang Province, Papua New Guinea

.. . - " Section 204, Allotment 51, Jabiru Drive, Gordons,
102 Kupuyapa Mining Limited Mining Yes PNG 1-116160 IPA National Capital District, Papua New Guinea
103 LogiKon Corporation Pty Ltd Mining Yes* PNG 3-112112 IPA

Sinton Spence Chartered Accountants, 2nd Floor,
104 Mayur Exploration PNG Limited Mining Yes* PNG 1-78746 IPA Brian Bell Plaza, Turumu Street, Boroko, National

Capital District, Papua New Guinea

Sinton Spence Chartered Accountants, 2nd Floor,
105 Mayur Industrials PNG Limited Mining Yes* PNG 1-100509 IPA Brian Bell Plaza, Turumu Street, Boroko, National

Capital District, Papua New Guinea

Sinton Spence Chartered Accountants, 2nd Floor,
106 Mayur Iron PNG Limited Mining Yes* PNG 1-80057 IPA Brian Bell Plaza, Turumu Street, Boroko, National

Capital District, Papua New Guinea

107 MB Transport Limited Mining m

Level 12, Mrdc Haus Building, Corner Of Musgrave
108 Mineral Resources Madang Limited Mining Yes* PNG 1-53439 IPA Street & Champion Parade, Port Moresby, National
Capital District, 121, Papua New Guinea
Level 12, Pacific Place, Corner Of Musgrave
109 Mineral Resources Ramu Limited Mining Yes* PNG 1-36654 IPA Street, Champion Parade, Port Moresby, National
Capital District, Papua New Guinea
Level 12, Pacific Place, Corner Of Musgrave
110 Mineral Resources Star Mountain Limited Mining Yes* PNG 1-27147 IPA Street, Champion Parade, Port Moresby, National
Capital District, Papua New Guinea
Portion 527, Markham Rd, Lae, Morobe Province,

111 Mobile Works Limited Mining Yes* PNG 1-63916 IPA -
Papua New Guinea
Section 43, Allotment 83, Kupanda Street, Mount
112 Munga River Limited Mining Yes* PNG 1-86592 IPA Hagen, Western Highlands Province, Papua New
Guinea
Allotment 07, Section 41, 12 Warbler Place,
113 New Dawn Mining (PNG) Limited Mining Yes* PNG 1-120465 IPA Waigani, Ncd, Png, Port Moresby, National Capital
District, 121, Papua New Guinea
114 Nickelex PNG Limited Mining | Yes* PNG 1-119126 IPA section 204, Allotment 51, Jabiru Drive, Gordans,

National Capital District, Papua New Guinea
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Company

Niugini Nickel Limited

BO Study - Papua New Guinea

Unique
identification
number

Country of
registration

Registration
authority

Contact address (registered office)

Sector Source

Mining

116

Nord Australex Nominees (PNG) Limited

Ashurst Png, Level 11 Mrdc Haus, Cnr Of Musgrave
Street and Champion Parade, Port Moresby,
National Capital District, Papua New Guinea

Mining Yes* PNG 1-7115 IPA

117

Oro Nickel Limited

Sinton Spence Chartered Accountants, 2nd Floor,
Brian Bell Plaza, Turumu St, Boroko, National
Capital District, Papua New Guinea

Mining Yes* PNG 1-52559 IPA

118

Pacific Arc Aurum (Niugini) Limited

Sinton Spence Chartered Accountants, 2nd Floor,
Brian Bell Plaza, Turumu Street, Boroko, National
Capital District, Papua New Guinea

Mining Yes* PNG 1-115558 IPA

119

Pacific Energy Consulting Limited

Level 2, Pacific Place, Cnr. Champion Parade &
Musgrave Street, Port Moresby, National Capital
District, Papua New Guinea

Mining Yes* PNG 1-100047 IPA

120

Pacific Niugini Minerals (PNG) Limited

Sinton Spence Chartered Accountants, 2nd Floor,
Brian Bell Plaza, Turumu Street, Boroko, National
Capital District, Papua New Guinea

Mining Yes* PNG 1-56905 IPA

121

Papuan Minerals Limited

Sinton Spence Chartered Accountants, 2nd Floor,
Brian Bell Plaza, Turumu Street, Boroko, National
Capital District, Papua New Guinea

Mining Yes* PNG 1-85441 IPA

122

PNG Forest Products Limited

Portion 483, Huxley Street, Milinch Of Bulolo,
Fourmil Of Wau, Lae, Morobe Province, 411, Papua
New Guinea

Mining Yes* PNG 1-303 IPA

123

Property New Group Limited

Unit 3c, Block 2, Allotment 33,, Section 26,
Hohola, Port Moresby, National Capital District,
Papua New Guinea

Mining Yes* PNG 1-76658 IPA

124

Reekera Limited

Mining

125

RGC (PNG) Pty Ltd

Mining

126

Rik Holdings Limited

Sterling Chase Plantation, Portion 251, Wau,

1-22452 IPA Morobe Province, 422, Papua New Guinea

Mining Yes* PNG

127

Rio Tinto Exploration (PNG) Limited

Bdo, Section 15, Allotment 15, Bernal Street, Port
Moresby, National Capital District, Papua New
Guinea

Mining Yes* PNG 1-16359 IPA

128

Ruino Brothers Limited

Coopers & Lybrand, Second Floor, Ang Haus,
Central Avenue, Lae, Morobe Province, Papua New
Guinea

Mining Yes* PNG 1-23350 IPA

129

Solway Group Mining (PNG) Limited

Level 5, Pacific Place, Cnr Musgrave Street &
Champion Parade, Port Moresby, National Capital
District, Papua New Guinea

Mining Yes* PNG 1-102567 IPA

130

Sudest Island Mining Limited

Ashurst Png, Level 11 Mrdc Haus, Cnr Of Musgrave
Street and Champion Parade, Port Moresby,
National Capital District, Papua New Guinea

Mining Yes* PNG 1-114566 IPA

131

Sumwari Sino PNG Gold Resources Development Co Limited

Section 507, Allotment 44, Rainbow Height,
Hohola, National Capital District, Papua New
Guinea

Mining Yes* PNG 1-117618 IPA
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132 Tribune Mount Kare Gold Limited T NO |
. . - " Unit 103, 1st Floor, Lot 19, Section 406, Waigani,
133 Viva Gold (PNG) Limited Mining Yes PNG 1-116362 IPA National Capital District, Papua New Guinea
Unit 103, Lot 13, Section 406, Lamana Residences,
134 Viva No. 20 Limited Mining Yes* PNG 1-72150 IPA Waigani, National Capital District, 131, Papua New
Guinea
Section 16, Allotment 3, Marsina Street, Milforf
135 Wabu Alluvials Limited Mining Yes* PNG 1-115024 IPA Haven Road, Lae, Morobe Province, Papua New
Guinea
Sinton Spence Chartered Accountants, 2nd Floor,
136 Waterford Limited Mining Yes* PNG 1-68506 IPA Brian Bell Plaza, Turumu Street, Boroko, National
Capital District, Papua New Guinea
Section 13, Allotment 1, Hubert Murray, Port
137 West Coast Mining Limited Mining Yes* PNG 1-87540 IPA Moresby, National Capital District, Papua New
Guinea
Sinton Spence Chartered Accountants, 2nd Floor,
138 WNB Resources Limited Mining Yes* PNG 1-90565 IPA Brian Bell Plaza, Turumu Street, Boroko, National
Capital District, Papua New Guinea
Allens Arthur Robinson, Level 6, Mogoru Moto
.. . - " i Building, Champion Parade, Section 20, Allotment
139 Yandera Mining Company Limited Mining Yes PNG 1-53202 IPA 13, Granville, Port Moresby, National Capital
District, Papua New Guinea
Section 25, Allotment 03, Brampton Street, Port
140 Zhong Rui Kuang Ye (PNG) Co. Limited Mining Yes* PNG 1-116818 IPA Moresby, National Capital District, Papua New
Guinea
141 JX Nippon Qil and Gas Exploration Corporation Oil and gas [\[0)
142 Kumul Petroleum Holdings SOE \[0)
143 Kumul Consolidated Holdings SOE \[0]
144 Kumul Mineral Holdings SOE
145 MRDC SOE

Table 3: Legal ownership data

% Country or  Unique ID Publicly

Company Sector Source Full name of direct shareholder(s) Shareholder Is

interest nationality number listed
1 Total E&P PNG Ltd 0‘; :S"d 733 TOTAL HOLDINGS INTERNATIONAL BV 100%  legal person (LP) Nethfﬁa”ds' 54265258
2 Gini Energy Ltd 0‘; :S"d Yes*  PNG ENERGY LIMITED 100%  legal person (LP)  Australia-AU  3-83904
Newcrest PNG 2 Limited Mining NEWCREST INTERNATIONAL PTY LIMITED 100%  legal person (LP) Australia-AU % 01%74449
4 Lihir Gold Ltd Mining NEWCREST MINING LIMITED 100%  legal person (LP) _Australia-AU _ 3-74770 __ Yes
5 Anomaly Ltd Mining Crater Gold Mining Limited - ASX:CGN 100% legal person (LP)  Australia-AU 67519779 Yes
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Oil and " . 350086337
6 ExxonMobil PNG Ltd gas Yes MOBIL PNG GAS HOLDINGS PTY LTD 82% legal person (LP)  Australia-AU 07
Yes* EXXON OVERSEAS INVESTMENT CORPORATION 18% legal person (LP) StLeJJ rg]etse_ﬂs 790650
7  Ampolex (PNG) Ltd Oi;::d Yes*  MOBIL PNG PTY LTD 99%  legal person (LP) Australia-AU 12002286582
Yes*  ESSO PNG INVESTMENTS (JUHA) LIMITED 1% legal person (LP)  Bahamas-BS
. Oil and " . 120026582
8 Ampolex Highlands Ltd gas Yes MOBIL PNG PTY LTD 100% legal person (LP)  Australia-AU 28
Oil and " . 35008 633
10 Esso Highlands Ltd gas Yes MOBIL PNG GAS HOLDINGS PTY LTD 82% legal person (LP)  Australia-AU 707
Yes*  EXXON OVERSEAS INVESTMENT CORPORATION 18% legal person (LP) s;::atse-ﬂs 790650
Oil and " United
11 Esso PNG Juha Ltd gas Yes EXXON OVERSEAS INVESTMENT CORPORATION 44% legal person (LP) States-US 790650
Yes*  ESSO PNG INVESTMENTS (JUHA) LIMITED 55% legal person (LP) PNG 1-55618
Yes*  ESSO EXPLORATION HOLDINGS INC. 0% legal person (LP)
Oil and " . 35008 633
12 Esso PNG Moran Ltd gas Yes MOBIL PNG GAS HOLDINGS PTY LTD 1% legal person (LP)  Australia-AU 707
Yes*  EXXON OVERSEAS INVESTMENT CORPORATION 99% legal person (LP) s;::atse-ﬂs 790650
13 ExxonMobil PNG Antelope Limited Olé::d Yes*  S.P.l. EXPLORATION AND PRODUCTION CORPORATION 100% legal person (LP)  Bahamas-BS Sugp?ltie d
14  Merlin Pacific Oil Co. NL Oiland Fyei  MOBIL PNG PTY LTD 100%  legal person (LP)  Australia-AU Not
gas Supplied
15 SPI (210) Limited 0‘; :S"d Yes*  S.P.I. EXPLORATION AND PRODUCTION CORPORATION ~ 100%  legal person (LP)  Bahamas-BS Sugp?ltie g
16 SPI (220) Limited 0';::‘1 Yes*  S.P.l. EXPLORATION AND PRODUCTION CORPORATION 100% legal person (LP)  Bahamas-BS Su;lp())ltied
17 Esso PNG P'nyang Limited Other Yes*  EXXON OVERSEAS INVESTMENT CORPORATION 27% legal person (LP) SthJa r;;tse_ﬂs 790650
Yes*  ESSO EXPLORATION HOLDINGS INC. 73% legal person (LP)
18 Harmony Gold (PNG) Exploration Limited Mining Yes®*  HARMONY GOLD (PNG SERVICES) PTY LIMITED 100% legal person (LP)  Australia-AU 23 088533828
19 Morobe Consolidated Goldfields Ltd Mining Yes®*  HARMONY GOLD (PNG SERVICES) PTY LIMITED 100% legal person (LP) PNG 1-12047 Yes
Yes*  AURORA GOLD PNG PTY LTD 0% legal person (LP)  Australia-AU 83828853
20 Wafi Mining Mining | Yes* AURORA GOLD (WAFI) PTY LTD 100%  legal person (LP)
22 Santos Hides Limited Other SANTOS INTERNATIONAL HOLDINGS PTY LTD 100%  legal person (LP) Australia-AU >/ 085679585
23 Other Yes* SANTOS INTERNATIONAL HOLDINGS PTY LTD 100% legal person (LP)
—— Lavana Ltd 57057 585
SANTOS INTERNATIONAL HOLDINGS PTY LTD 100% legal person (LP)  Australia-AU 869
24  Santos P'nyang Limited Other SANTOS INTERNATIONAL HOLDINGS PTY LTD 100%  legal person (LP) Australia-AU >’ 085679585
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25 Barracuda Limited Other {25 SANTOS INTERNATIONAL HOLDINGS PTY LTD 100% legal person (LP)  Australia-AU 869
. A . » | GOLD MOUNTAINS (H.K.) INTERNATIONAL MINING Hong Kong-
26 Barrick (Niugini) Ltd Mining Yes COMPANY LIMITED 50% legal person (LP) HK
Yes*  BARRICK (PD) AUSTRALIA PTY LIMITED 50% legal person (LP)  Austria-AT
27 Ok Tedi Mining Ltd Mining Yes*  THE INDEPENDENT STATE OF PAPUA NEW GUINEA 67% State entity PNG
Yes* | MINERAL RESOURCES STAR MOUNTAINS LIMITED 9% legal person (LP) PNG 1-27147
Yes*  MINERAL RESOURCES OK TEDI NO.2 LIMITED 12% legal person (LP) PNG 1-27966
Yes*  MINERAL RESOURCES CMCA HOLDINGS LIMITED 12% legal person (LP) PNG 1-107331
2g Vil SearchLtd o‘é::d Yes* | HSBC CUSTODY NOMINEES (AUSTRALIA ) LIMITED 37%  legal person (LP) Australia-AU 3 0&38094
Yes*  J P MORGAN NOMINEES AUSTRALIA PTY LIMITED 28%  legal person (LP) Australia-AU /> 0(;)621 899
- Yes*  AUST EXECUTOR TRUSTEES LIMITED (IPIC ) 15% legal person (LP)  Australia-AU  F00127950
Yes*  CITICORP NOMINEES PTY LIMITED 8% legal person (LP)  Australia-AU 37 000300809
Yes*  NATIONAL NOMINESS LIMITED 3% legal person (LP)
Yes* BNP PARIBAS NOMINEES PTY LTD (AGENCY LENDING 39 legal person (LP)  Australia-AU 54 084 150
DRP A/C) 023
Yes*  BNP PARIBAS NOMS PTY LTD (DRP) 2% legal person (LP)
Yes* ﬁm‘;léngAN FOUNDATION INVESTMENT COMPANY 1% legal person (LP)  Australia-AU 56 010240147
. CITICORP NOMINEES PTY LIMITED (COLONIAL FIRST o i 37 000 809
Yes STATE INV A/C) 1% legal person (LP)  Australia-AU 030
.  HSBC CUSTODY NOMINEES (AUSTRALIA) LIMITED (NT- . 43 003 094
Yes COMNWLTH SUPER CORP A/C) 1% legal person (LP)  Australia-AU 568
» | BNP PARIBAS NOMINEES PTY LTD (AGENCY LENDING o i 54 084 150
Yes COLLATERAL) 1% legal person (LP)  Australia-AU 023
30 Niuminco Edie Creek Ltd Mining Yes*  NIUMINCO LTD 100% legal person (LP)
31 Simberi Gold Co. Ltd Mining Yes*  NORD PACIFIC LIMITED 100% legal person (LP)
32 Harmony PNG 20 Limited Mining Yes®*  HARMONY GOLD (PNG SERVICES) PTY LTD 100% legal person (LP)
33  Morobe Exploration Limited Mining Yes®*  HARMONY GOLD (PNG SERVICES) PTY LIMITED 100% legal person (LP)
34 Newcrest PNG 3 Limited Mining Yes*  NEWCREST INTERNATIONAL PTY LIMITED 100% legal person (LP)
35 Newcrest PNG Exploration Limited Mining Yes*  NEWCREST INTERNATIONAL PTY LIMITED 100% legal person (LP)
36  Niuminco (ND) Limited Mining Yes*  NIUMINCO GROUP LIMITED 100% legal person (LP) PNG 3-88205
37 Jpper Ok Tedi Resources Company Mining | Yes*  Caleb KONMOP 100%
38 Ok Tedi Foundation SOE Yes*
39 Frieda River Ltd Mining Yes*  PANAUST SPVI PTE. LTD 100% legal person (LP)
40 Horizon Oil (Papua) Ltd 0‘; andl e
41 K92 Mining Ltd Mining Yes* K92 HOLDINGS INTERNATIONAL LIMITED 100% legal person (LP)
42  MCC Ramu NiCo Ltd Mining Yes*  MCC-JJJ MINING DEVELOPMENT COMPANY LIMITED 100% legal person (LP)
43  Mineral Resources Enga Limited Mining Yes*  ENGA PROVINCIAL GOVERNMENT 50% State entity
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Yes*  KUPIANE YUU ANDUANE COMPANY LIMITED 50% legal person (LP) PNG 1-15135
44  Nautilus Minerals Niugini 3 Limited Mining Yes*  DSMF | LTD 100% legal person (LP)
45  Nautilus Minerals Niugini Limited Mining Yes*  DSMF | LTD 100%
Oil and "
47 Larus Energy (PNG) Ltd gas Yes LARUS ENERGY LIMITED 100% AUSTRALIA
Oil and .
48 MKS Ltd gas | ' SOUTHERN INTERNATIONAL CO LTD s ‘legalperson (LP) . on
Yes*  FUTURE TRILLION HOLDINGS LIMITED 82% legal person (LP) Virgin Islands
Yes*  RICHLAND RESOURCES LIMITED 6% legal person (LP)  Virgin Islands
Yes*  AVONHERST LIMITED 7% legal person (LP) Virgin Islands
Oil and " Natural person
4 gas = Alastair Rowland BROWN 0,90% (NP) AUSTRALIA
,, Natural person
. YES"  \yilliam James &. Carole Patricia EDWARDS 0,22% (NP) AUSTRALIA
—— Kina Petroleum Ltd Natural person
YeS"  peter Nam NGUYEN 0,09% (NP) AUSTRALIA
,, Natural person
YeS" | indall Jane NUTT 0,09% (NP) AUSTRALIA
" Natural person
Yes Anthony CLARK 0,16% (NP) AUSTRALIA
,, Natural person
Yes Joseph CARISTO 0,22% (NP) AUSTRALIA
" Natural person
Yes Harold CLOUGH 0,09% (NP) AUSTRALIA
,, Natural person
YES"  Claudette KHAZEN 0,09% (NP) AUSTRALIA
" Natural person
YeS"  Marcelo Bernardi DE ANDRADE 0,04% (NP) AUSTRALIA
,, Natural person
Y€S" " Derek Raymond &. Desiree Melodie LEE 0,13% (NP) AUSTRALIA
" Natural person
YeS"  piichelle Louise SICILIANO 0,24% (NP) AUSTRALIA
,, Natural person
Yes"  parrell Patrick SEETO 0,24% (NP) AUSTRALIA
Yes*  ASSOCIATED PROJECT MANAGEMENT PTY LTD 1% legal person (LP)
Yes* | NEQUAM PTY LTD 0% legal person (LP)
Yes*  DAVKIRK PTY LTD 0% legal person (LP)
Yes*  GEBA PTY LTD 1% legal person (LP)
Yes* | PEGARI PTY LIMITED 0% legal person (LP)
Yes* DB MANAGEMENT PTY LTD 3% legal person (LP)
Yes* | REDOPTS PTY LTD 1% legal person (LP)
Yes*  LUAGA PTY LTD 7% legal person (LP)
Yes*  PACIFIC NOMINEES LIMITED 0% legal person (LP) PNG 1-57953
Yes*  PEWOVE PTY LTD 9% legal person (LP)
Yes*  BOWERBIRD CONSOLIDATED PTY LTD 6% legal person (LP)
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Yes* | JSC INVESTMENT LIMITED 13% legal person (LP) PNG 1-70435
Yes*  PROFESSIONAL NOMINEES PTY LTD 21% legal person (LP)
Yes* J & R SCHRODER SUPER FUND 9% legal person (LP)
Yes*  AGENTS & NOMINEES PTY LTD 5% legal person (LP)
Yes* = KUMUL ENERGY RESOURCES LIMITED 4% legal person (LP) PNG 1-73901
" Natural person
= Barry James TAN 15,69% (NP) PNG
51 Hillsborough Ltd Oil and Yes* 90% legal person (LP)
gas RIMBUNAN PETROGAS LIMITED Virgin Islands
Yes* | DOUBLEROCK LIMITED 10% legal person (LP) PNG 1-62275
Sandaun Petroleum Energy Development Oil and . Natural person
52 4 gas | ' Carl NANGI 12,50% (NP) PNG
" Natural person
Yes®  mbrose UNNA 12,50% (NP) PNG
" Natural person
YES"  Gabriel Job AREMAN 12,50% (NP) PNG
" Natural person
Yes"  jacob AREMAN 12,50% (NP) PNG
" Natural person
Yes®  paschal SAIRERE 12,50% (NP) PNG
" Natural person
YES"  Florian SARWAP 12,50% (NP) PNG
" Natural person
Yes Leo PENI 12,50% (NP) PNG
" Natural person
YES" Y evin KASAP 12,50% (NP) PNG
Begesin Petroleum Ltd Oil and . Natural person
53 gas YeS"  George NARAUP 12,50% (NP) PNG
" Natural person
YEST john MAUNI 12,50% (NP) PNG
" Natural person
YeS"  Exi EGURUPA 12,50% (NP) PNG
" Natural person
Yes®  \braham UMM 12,50% (NP) PNG
" Natural person
Yes" i sualp 12,50% (NP) PNG
" Natural person
YES"  vamaip SISIRIP 12,50% (NP) PNG
. Natural person
Yes Puni MURI 12,50% (NP) PNG
" Natural person
Yes Irisa BARR 12,50% (NP) PNG
Oil and . Natural person
55 Kapul Petroleum Ltd gas Yes Petrus THOMAS 100,00% (NP) PNG
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Oil and

i Dondonald Ltd gas Yes* RAWSON RESOURCES LIMITED 93% legal person (LP) ~ AUSTRALIA
Yes*  LAKES OIL NL 7% legal person (LP)  AUSTRALIA
57 Ramu Nickel Ltd Mining | Yes" | | - \\oc PACIFIC LIMITED 100,00% Naturf,jpp)em" PNG 1-26892
58 Tolukuma Gold Mine Ltd Mining Yes®  ASIDOKONA MINING RESOURCES PTE. LTD. 100% legal person (LP) PNG 3-109020
59 Woodlark Mining Ltd Mining Yes*  GEOPACIFIC RESOURCES LIMITED 100% legal person (LP)  AUSTRALIA
60 Abundance Valley (PNG) Limited Mining Yes*  GOLD MOUNTAIN LIMITED 100% legal person (LP)  AUSTRALIA
61 Aiabba Minerals (PNG) Limited Mining | Yes* o DOWA 100,00% Natng,,"f““ PNG
i Alexander Mining Limited Mining Yes* James DAS 40,00% Natur(a'\:Pp)erson PNG
- Yes'  paymond DAS 30,00% Nat“r(aNl DersOn - cANADA
Yes' DA 30,00% Nat”rgip'jer”” CANADA
63 Anglo American Exploration (PNG) Limited  Mining Yes* ANGLO AMERICAN INTERNATIONAL HOLDINGS LIMITED 100% legal person (LP) KL]J:;Z%?“
64 APAC Mining (PNG) Limited Mining Yes*  APAC MINING PTY LTD 100% legal person (LP) AUSTRALIA
65 Apollo Mineral Resources Limited Mining Yes* Eng Cheng LEE 100,00% Natur(a'\:Pp)erson PNG
i Pallygowan Limited Mining e James Sinton SPENCE 32,67% Natur(al\:l‘i'))erson New Zealand
- YeS" " puncan John HARDIE 32,67% Naturg:lf)erson PNG
- YeS™  Anthony WILLIAMSON 32,67% Naturgjr?)erson AUSTRALIA
Yes*  ARC GOLD HOLDINGS PTY LTD 2% legal person (LP)  AUSTRALIA
i Bayawaha Limestone Company Limited Mining Yes* M BALOB 50,00% Natur(a'\: Pp)erson PNG
Y& Guzerries YAKAM BOM 20,00% Natura:ﬁ)erson PNG
i Biangai Development Corporation Mining Yes* Tom YA 14,29% Natur(al\: Fg))erson oG
- YES™  vapi SIWING 14,29% Naturg:lf)erson PNG
- Yes®  \gawae MITIO 14,29% Natur(aNlFP)erson PNG
- Yes* Yapu SOGOWA 14,29% Natur(a'j Pp)erson oNG
- Y  panny WELE 14,29% Natur(aNle)erson PNG
e wali kawa 14,29% Natur&:lf)erson PNG
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Yes®  pansen KAWIA 14,29% (NP) PNG
70 Bismarck Mining Corporation (PNG) Mining Yes*  ODYSSEY MARINE EXPLORATION, INC. 80% legal person (LP) United States
Limited Yes* 20%  legal Lp
" | NEPTUNE MINERALS, INC 6 legalperson (LP) 504 states
Bulolo Alluvials Limited .. " Natural person
72 Mining Yes Collin BAYLISS 33,33% (NP) AUSTRALIA
. Natural person
Yes Mary June BAYLISS 33,33% (NP) AUSTRALIA
Yes* | ZERO MINING COMPANY 33% legal person (LP) PNG
Bungamba (Sankwep) Investments Limited . . Natural person
73 Mining Yes Bogena SAING 80,00% (NP) PNG
. Natural person
YES™  Moses TAGIWING 10,00% (NP) PNG
" Natural person
Yes Masam SOM 10,00% (NP) PNG
74 Canterbury Resources (PNG) Limited Mining Yes* | CANTERBURY RESOURCES LIMITED 100% legal person (LP)  AUSTRALIA
75 Cheroh Mining PNG Limited Mining Yes*  Laurel Francisco TIU JR 25% legal person (LP)  Philippines
Yes*  STRATEGIC VENTURE PTE. LTD 75% legal person (LP) Singapore
- - . Natural person
76 Combuco Limited Mining Yes Ole RAWALO 100,00% (NP) PNG
77 Copper Quest PNG Limited Mining Yes®*  COPPERMOLY LIMITED ACN 100% legal person (LP)  AUSTRALIA
.. .. " Natural person
78 Coral Sea Venture Limited Mining Yes lan GRAY 100,00% (NP) AUSTRALIA
Croke Limited - " Natural person
80 Mining Yes David John MORRISON 25,00% (NP) AUSTRALIA
" Natural person
Yes®  james Sinton SPENCE 25,00% (NP) PNG
" Natural person
Y puncan John HARDIE 25,00% (NP) New Zealand
" Natural person
YEs"  Anthony WILLIAMSON 25,00% (NP) AUSTRALIA
Dae Han Resources Development Limited - " Natural person Korea,
51 Mining " Yes®  \\ nsun KIM 20,00% (NP) Republic Of
. Natural person Korea,
YeS"  Tae Seon PARK 30,00% (NP) Republic Of
Yes* Natural person Korea,
Yeon Soo LEE 50,00% (NP) Republic Of
- A - . Natural person
82 Dansar Mining 1 Limited Mining Yes Tony David BLAIR 100,00% (NP) AUSTRALIA
83 Eda Kopa (Solwara) Limited Mining Yes*  KUMUL MINERALS HOLDINGS LIMITED 100% legal person (LP) PNG 1-59327
84 Edie Alluvial Limited Minin Yes* Natural person
g John Kensa GAWI 49,00% (NP) PNG
Yes* Natural person
John Ronald SEDDON 1,00% (NP) PNG
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Yes*  MELANESIAN RESOURCES LIMITED 50% legal person (LP) PNG 1-14265
85 EL Dorado Mining and Energy Limited Mining Yes®*  GRYPHON MINING & ENERGY MELANESIA PTY LTD 100% legal person (LP)  AUSTRALIA
86 Finny Limited Mining Yes*  CANTERBURY RESOURCES LIMITED 100% legal person (LP)  AUSTRALIA
89 Gallipoli Exploration (PNG) Limited Mining Yes*  WCB PACIFIC PTY LIMITED 81% legal person (LP)  AUSTRALIA
Yes*  PAN PACIFIC COPPER CO LTD 19% legal person (LP) Japan
90 Gama Projex Limited Mining Yes* | PACIFIC HELICOPTERS LTD. 35% legal person (LP) PNG 1-6992
Yes* | MEDCONS LIMITED 20% legal person (LP) PNG 1-48219
Yes* | LEC (LANDS & EXPLORATION COMPANY) LTD 20% legal person (LP) PNG 1-71499
Yes*  GAMA PROJEX PTE LTD 25% legal person (LP) Malaysia
91 GMN 6768 (PNG) Limited Mining Yes*  GOLD MOUNTAIN LIMITED 100% legal person (LP)  AUSTRALIA
92 Golden Valley Enterprise Limited Mining Yes*  PARKER HOLDINGS LIMITED 100% legal person (LP) PNG 1-86019
Hardrock Limited .. " Natural person
94 Mining = Yes® ) ihony WILLIAMSON 25,00% (NFP) AUSTRALIA
Yes* Natural person
Duncan John HARDIE 25,00% (NP) New Zealand
" Natural person
YES" " pavid John MORRISON 25,00% (NP) AUSTRALIA
Yes* . Natural person
James Sinton SPENCE 25,00% (NP) PNG
95 Hells Gate Exploration Limited Mining Yes* Timothy James WARD 100,00% Natur(a;\ipp)erson PNG
96 Highlands Pacific Resources Limited Mining Yes*  QUIDUM RESOURCES INC. 100% legal person (LP) CANADA
Kallow Limited - " Natural person
97 Mining | Yes® = o cis WAINA 50,00% (NFP) PNG
Yes* o Natural person
Winnie WAINA 50,00% (NP) PNG
Kawari Wiem Limited . - Natural person
98 Mining | Yes® = o .| MAHJUDDIN 80,00% (NFP) AUSTRALIA
Yes*  WIEM HOLDINGS LIMITED 10% legal person (LP) PNG 1-83033
Yes* | KAWARI LIMITED 10% legal person (LP) PNG 1-24025
Khor ENG Hock & Sons (PNG) Limited s - Natural person
99 (NS Mining = Y€s™ ;. Hong KHOR 61,74% (NFP) Malaysia
Yes* Natural person .
Boon Hong KHOR 35,00% (NP) Malaysia
Yes* Natural person '
Quo Shun Vance KOH 3,24% (NP) Malaysia
Yes* Natural person
Issac WARTOVO 0,02% (NP) PNG
Komomoa Energy Resources PNG Limited - " Natural person
100 & Mining = Y& o0 KENDE 0,05% (NFP) PNG
Yes* Natural person
James JOSIAH 0,08% (NP) PNG
Yes*  B.E. RESOURCE HOLDINGS PTY LTD 99,874%  legal person (LP)  AUSTRALIA
101 Kuh Chun Limited Mining Yes* . Natural person
Jim KAS 50,00% (NP) PNG
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Yes* Natural person
Frank AISAP 50,00% (NP) PNG
Kupuyapa Mining Limited - . Natural person
102 Mining | Yes®™ i MEL 50,00% (NP) PNG
Yes* Natural person
David Raim RAKADUI 50,00% (NP) PNG
104 Mayur Exploration PNG Limited Mining Yes® MR EXPLORATION PNG PTE. LTD 100% legal person (LP)  SINGAPORE
105 Mayur Industrials PNG Limited Mining Yes* | MR PNG DRI & STEEL MAKING PTE LTD 100% legal person (LP)  SINGAPORE
106 Mayur Iron PNG Limited Mining Yes* MR IRON PNG PTE LTD 100% legal person (LP)  SINGAPORE
. - .- » | MINERAL RESOURCES DEVELOPMENT COMPANY
108 Mineral Resources Madang Limited Mining Yes LIMITED 100% legal person (LP) PNG 1-53439
. . . »  MINERAL RESOURCES DEVELOPMENT COMPANY
109 Mineral Resources Ramu Limited Mining Yes LIMITED 100% legal person (LP) PNG 1-5231
. s .- » | MINERAL RESOURCES DEVELOPMENT COMPANY
110 Mineral Resources Star Mountain Limited Mining Yes LIMITED 100% legal person (LP) PNG 1-5231
. - - . Natural person
111 Mobile Works Limited Mining Yes David Raim RAKADUI 100,00% (NP) PNG
.. " Natural person
"2 \\unga River Limited Mining | Yes™ . oiti MEL 32,00% (NP) PNG
Yes* Natural person
Grace RAIM 3,00% (NP) PNG
Yes®*  MOBILE WORKS LTD 60% legal person (LP) PNG 1-63916
Yes®*  MANGKUM LIMITED 5% legal person (LP) PNG 1-29852
.. . is * Natural person
113 New Dawn Mining (PNG) Limited Mining = Yes Komai KAWI 5,00% (NP) PNG
Yes*  RASHIN LIMITED 40% legal person (LP) PNG 1-89619
Yes*  ONYX INVESTMENT LIMITED 25% legal person (LP) PNG 1-118539
Yes* | JINGHARNS INTERNATIONAL LIMITED 30% legal person (LP) PNG 1-120402
- Natural person
114 Mining Yes* -
——— Nickelex PNG Limited Koiti MEL 33,33% N (“:P) PNG
Yes* atural person
Timothy BARRY 33,33% (NP) New Zealand
Yes* Natural person
Trevor WRIGHT 33,33% (NP) New Zealand
116 Nord Australex Nominees (PNG) Limited Mining Yes*  NORD PACIFIC LIMITED 100% legal person (LP) CANADA
117 Oro Nickel Limited Mining Yes*  ORO NICKEL (VANUATU) LIMITED 100% legal person (LP) Vanuatu
i P - " Natural person
118 Pacific Arc Aurum (Niugini) Limited Mining Yes James Sinton SPENCE 33,30% (NP) PNG
Yes* Natural person
Duncan John HARDIE 33,33% (NP) New Zealand
" Natural person
YEs"  jnthony WILLIAMSON 33,33% (NP) AUSTRALIA
Yes* | AUSTRALIS GOLD RESOURCES PTY LTD 0,020%  legal person (LP)  AUSTRALIA
Yes* | ARC GOLD HOLDINGS PTY LTD 0,02% legal person (LP)  AUSTRALIA
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% Country or Unique ID Publicly

Shareholder Is

Company Sector Source Full name of direct shareholder(s)

interest nationality number listed
Yes* o Natural person
Gidisa RIKANI 75,00% (NP) PNG
Yes* Natural person
Susu SALOS 20,009% (NP) PNG
Yes* Natural person
Ortzoba SESERO 20,00% (NP) PNG
Yes* Natural person
Jessey SESIGUO 20,00% (NP) PNG
Yes* Natural person
Seseru PAKIABI 20,00% (NP) PNG
Yes* Natural person
Samuel IFAME 16,67% (NP) PNG
Yes* Natural person
Noel KONNY 16,67% (NP) PNG
Yes* Natural person
Kelep WAIA 16,67% (NP) PNG
Yes* Natural person
Nahum HEMAN 16,67% (NP) PNG
Yes* Natural person
Andrew WAIA 16,67% (NP) PNG
. Natural person
YeS"  Siew Hong KOH 16,40% (NFP) AUSTRALIA
Yes* . Natural person .
Hin Hong KOH 15,60% (NP) Malaysia
Yes*  GOLD MOUNTAIN LTD 20% legal person (LP) PNG 1-66827
Yes*  PARKER HOLDINGS LIMITED 51% legal person (LP) PNG 1-86019
Yes* Natural person
Raymond DAS 40,00% (NP) Canada
Yes* Natural person
Desmond DAS 40,00% (NP) Canada
119 Pacific Energy Consulting Limited Mining Yes* legal person (LP) . 201425452
ASIA PACIFIC ENERGY VENTURES PTE LTD 100% Singapore Z
i Ns s s Ags A - . 127 825
120 Pacific Niugini Minerals (PNG) Limited Mining Yes PACIFIC NIUGINI MINERALS LTD 100% legal person (LP) AUSTRALIA 665
121 Papuan Minerals Limited Mining Yes* EéSPgSECAQISNE%ILSIJ}T_:I;‘;MITED (FORMERLY, GHM 100% legal person (LP) AUSTRALIA 1531%;25
122 PNG Forest Products Limited Mining Yes* 1B HOLDINGS PTE LIMITED 100% legal person (LP) PNG
123 Property New Group Limited Mining Yes*  PACIFIC NOVEL ENTERPRISE LTD 100% legal person (LP) Hong Kong 2763998
126 Rik Holdings Limited Mining | Yes' [ oo 25.00% Nat”rgipp)er”” oNG
127 Rio Tinto Exploration (PNG) Limited Mining Yes*  RIO TINTO LIMITED 100% legal person (LP)  AUSTRALIA
128 Ruino Brothers Limited Mining Yes* Upuru SOGIMO 20,00% Natur(al\i;))erson PNG
129 Solway Group Mining (PNG) Limited Mining Yes*  AQUILA MINE PTE LTD 100% legal person (LP) PNG
130 Sudest Island Mining Limited Mining Yes*  AMD RESOURCES LIMITED 100% legal person (LP) PNG 3-109890
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% Country or Unique ID Publicly
interest Shareholder s nationality number listed
Natural person

Company Sector Source Full name of direct shareholder(s)

Sumwari Sino PNG Gold Resources

131 Development Co Limited Mining " Yes® - oo AwO 16,67% (NP) PNG

133 Viva Gold (PNG) Limited Mining Yes* GOLD MOUNTAIN LIMITED 100% legal person (LP)  AUSTRALIA 11954245
134 Viva No. 20 Limited Mining Yes*  KHOR ENG HOCK & SONS (PNG) LIMITED 48% legal person (LP) PNG 1-12622
135 Wabu Alluvials Limited Mining | Yes* o o PAYNE 49,00% Nat”r(a‘,:',p)erson AUSTRALIA

136 Waterford Limited Mining Yes* MR ENERGY PNG PTE LTD 100% legal person (LP) Singapore

137 West Coast Mining Limited Mining | Yes* . 20,00% Natng,,"f““ Canada

138 WNB Resources Limited Mining | Yes' | o ocone 1D jooy  lezalperson (LP)  AUSTRALIA 628 8¢Z
139 Yandera Mining Company Limited Mining Yes* MARENGO MINING (AUSTRALIA) PTY LTD 100% legal person (LP) AUSTRALIA 09:7296
140 Zhong Rui Kuang Ye (PNG) Co. Limited Mining Yes* E:}:ACI).'E'EGDRUI (PNG) INVESTMENT HOLDINGS CO. 100% legal person (LP) PNG 1-119161
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Table 4: Companies owned by publicly listed entities

Full legal name of Stock exchange

Companies Source Link to stock exchange documents

listed entity name

https://www.sec.gov/edgar/search/?r=el#/q=beneficial%2520ownership&dateRange=1y&category=form-
cat0&ciks=0000879764&entityName=TOTAL%2520SE%2520(TOT)%2520(CIK%25200000879764)&filter ci
ks=0000879764&filter entityName=TOTAL%2520S.A.%2520%2520(TOT)%2520%2520(CIK%25200000879
764)&filter location=10

New York Stock  https://www.sec.gov/edgar/search/#/q=beneficial%2520ownership&dateRange=1y&ciks=0001095595&e

1 Total E&P PNG Ltd YES TOTAL SE Euronext

z Gini Energy Ltd = CNOOC LTD (CEO) Exchange ntityName=CNOOC%2520LTD%2520(CEO)%2520(CIK%25200001095595)
— Newcrest Mining Toronto Stock . .
. ?lang= =
3 Newcrest PNG 2 Limited Limited Exchange https://www.sedar.com/DisplayCompanyDocuments.do?lang=EN&issuerNo=00032889
s Newcrest Mining Toronto Stock . . S . _
4 Lihir Gold Ltd Limited Exchange https://www.sedar.com/DisplayCompanyDocuments.do?lang=EN&issuerNo=00032889
- Australian
5  Anomaly Ltd YES Crate{i(;qc:ltcéé\/\mlng Securities https://www2.asx.com.au/markets/trade-our-cash-market/announcements
Exchamge
6  ExxonMobil PNG Ltd YES Exxon Mobil New York Stock  https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-
Corporation Exchange exxonmobilcorp.htm
7 Ampolex (PNG) Ltd YES Exxon Mobil New York Stock  https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-
P Corporation Exchange exxonmobilcorp.htm
8  Ampolex Highlands Ltd Exxon Mobil New York Stock  https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-
P g Corporation Exchange exxonmobilcorp.htm
Exxon Mobil New York Stock  https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-
9 Ampolex (PNG Petroleum) INC Corporation Exchange exxonmobilcorp.htm
. Exxon Mobil New York Stock  https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-
10 Esso Highlands Ltd Corporation Exchange exxonmobilcorp.htm
11  Esso PNG Juha Ltd Exxon Mobil New York Stock  https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-
Corporation Exchange exxonmobilcorp.htm
Exxon Mobil New York Stock  https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-
12 Esso PNG Moran Ltd Corporation Exchange exxonmobilcorp.htm
. - Exxon Mobil New York Stock  https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-
13 ExxonMobil PNG Antelope Limited Corporation Exchange exxonmobilcorp.htm
. e e Exxon Mobil New York Stock  https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-
14 Mertin Pacific Ol Co. NL Corporation Exchange exxonmobilcorp.htm
15 SPI (210) Limited Exxon Mobil New York Stock  https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-
Corporation Exchange exxonmobilcorp.htm
16 SPI (220) Limited Exxon Mobil New York Stock  https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-
Corporation Exchange exxonmobilcorp.htm
. - Exxon Mobil New York Stock  https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-
17 Esso PNG Pnyang Limited Corporation Exchange exxonmobilcorp.htm
18 Harmony Gold (PNG) Exploration Yes* Harmony Gold Mining JSE https://www.sec.gov/edgar/search/?r=el##/q=beneficial%20owner&page=1&ciks=0001023514&entityNa
Limited Company me=HARMONY%20GOLD%20MINING%20C0%20LTD%20%20(CIK%200001023514)
. - Harmony Gold Mining https://www.sec.gov/edgar/search/?r=el#/q=beneficial%20owner&page=1&ciks=0001023514&entityNa
*
19 Morobe Consolidated Goldfields Ltd s Company J5E me=HARMONY%20GOLD%20MINING%20C0%20LTD%20%20(CIK%200001023514)
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https://www.sec.gov/edgar/search/?r=el#/q=beneficial%2520ownership&dateRange=1y&category=form-cat0&ciks=0000879764&entityName=TOTAL%2520SE%2520(TOT)%2520(CIK%25200000879764)&filter_ciks=0000879764&filter_entityName=TOTAL%2520S.A.%2520%2520(TOT)%2520%2520(CIK%25200000879764)&filter_location=I0 
https://www.sec.gov/edgar/search/?r=el#/q=beneficial%2520ownership&dateRange=1y&category=form-cat0&ciks=0000879764&entityName=TOTAL%2520SE%2520(TOT)%2520(CIK%25200000879764)&filter_ciks=0000879764&filter_entityName=TOTAL%2520S.A.%2520%2520(TOT)%2520%2520(CIK%25200000879764)&filter_location=I0 
https://www.sec.gov/edgar/search/?r=el#/q=beneficial%2520ownership&dateRange=1y&category=form-cat0&ciks=0000879764&entityName=TOTAL%2520SE%2520(TOT)%2520(CIK%25200000879764)&filter_ciks=0000879764&filter_entityName=TOTAL%2520S.A.%2520%2520(TOT)%2520%2520(CIK%25200000879764)&filter_location=I0 
https://www.sec.gov/edgar/search/?r=el#/q=beneficial%2520ownership&dateRange=1y&category=form-cat0&ciks=0000879764&entityName=TOTAL%2520SE%2520(TOT)%2520(CIK%25200000879764)&filter_ciks=0000879764&filter_entityName=TOTAL%2520S.A.%2520%2520(TOT)%2520%2520(CIK%25200000879764)&filter_location=I0 
https://www.sec.gov/edgar/search/#/q=beneficial%2520ownership&dateRange=1y&ciks=0001095595&entityName=CNOOC%2520LTD%2520(CEO)%2520(CIK%25200001095595)
https://www.sec.gov/edgar/search/#/q=beneficial%2520ownership&dateRange=1y&ciks=0001095595&entityName=CNOOC%2520LTD%2520(CEO)%2520(CIK%25200001095595)
https://www.sedar.com/DisplayCompanyDocuments.do?lang=EN&issuerNo=00032889
https://www.sedar.com/DisplayCompanyDocuments.do?lang=EN&issuerNo=00032889
https://www2.asx.com.au/markets/trade-our-cash-market/announcements
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv01546-exxonmobilcorp.htm
https://www.sec.gov/edgar/search/?r=el#/q=beneficial%20owner&page=1&ciks=0001023514&entityName=HARMONY%20GOLD%20MINING%20CO%20LTD%20%20(CIK%200001023514) 
https://www.sec.gov/edgar/search/?r=el#/q=beneficial%20owner&page=1&ciks=0001023514&entityName=HARMONY%20GOLD%20MINING%20CO%20LTD%20%20(CIK%200001023514) 
https://www.sec.gov/edgar/search/?r=el#/q=beneficial%20owner&page=1&ciks=0001023514&entityName=HARMONY%20GOLD%20MINING%20CO%20LTD%20%20(CIK%200001023514) 
https://www.sec.gov/edgar/search/?r=el#/q=beneficial%20owner&page=1&ciks=0001023514&entityName=HARMONY%20GOLD%20MINING%20CO%20LTD%20%20(CIK%200001023514) 
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Full legal name of Stock exchange
listed entity name
Harmony Gold Mining

Companies Source

Link to stock exchange documents

https://www.sec.gov/edgar/search/?r=el#/q=beneficial%20owner&page=18&ciks=0001023514&entityNa

20 Wafi Mining Yes Company J5E me=HARMONY%20GOLD%20MINING%20C0%20LTD%20%20(CIK%200001023514)
Australian

22 Santos Hides Limited YES Santos Limited Securities https://www?2.asx.com.au/markets/trade-our-cash-market/announcements
Exchamge
Australian

23 Lavana Limited YES Santos Limited Securities https://www?2.asx.com.au/markets/trade-our-cash-market/announcements
Exchamge
Australian

24  Santos P'nyang Limited YES Santos Limited Securities https://www?2.asx.com.au/markets/trade-our-cash-market/announcements
Exchamge
Australian

25 Barracuda Limited YES Santos Limited Securities https://www?2.asx.com.au/markets/trade-our-cash-market/announcements
Exchamge

Table 5: BO data

%
Residential Address Voting Intermediate Company
Rights

Date of Country of

Registration

Country of
Residence

Company Birth Nationality

Hereford Securities &

Gini Energy Ltd  Patrick Mahon 30/03/1940  IRELAND SWITZERLAND  CHEMIN de BAFFA 8, 1184 VINZEL 18% Management S.A Belize
. - . Westwood, 6 Maize Path, Palm i British Virgin
Ng King Chung Calvin 09/02/1967 China Hong Kong Springs, Yuen Long San Tin, NT 58% SKY NIGHT LIMITED Islands
Crater Gold Mining
Anomaly Ltd* SWS CHAN - - - - 99,6% - Limited/Freefire -Australia

Technology Ltd

* Sources : Annual report for shareholders : https://www2.asx.com.au/markets/trade-our-cash-market/announcements

: Information submitted by reporting entities

Yes* : Information not submitted but collected From IPA website and other sources

__ : Information not submitted

3.3. Ownership maps

The ownership maps of the reporting entities are shown in annex 3.
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https://www.sec.gov/edgar/search/?r=el#/q=beneficial%20owner&page=1&ciks=0001023514&entityName=HARMONY%20GOLD%20MINING%20CO%20LTD%20%20(CIK%200001023514) 
https://www.sec.gov/edgar/search/?r=el#/q=beneficial%20owner&page=1&ciks=0001023514&entityName=HARMONY%20GOLD%20MINING%20CO%20LTD%20%20(CIK%200001023514) 
https://www2.asx.com.au/markets/trade-our-cash-market/announcements
https://www2.asx.com.au/markets/trade-our-cash-market/announcements
https://www2.asx.com.au/markets/trade-our-cash-market/announcements
https://www2.asx.com.au/markets/trade-our-cash-market/announcements
https://www2.asx.com.au/markets/trade-our-cash-market/announcements
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3.4. BO register structure

The pilot BO register was designed by using Excel. The register includes five (5) interconnected spreadsheets as

follows:

U

(i)

Company data

Name of the company

Sector

Source of information
Country of registration
Unique identification number
Registration authority

Registered office address

Legal ownership data

Name of the company

Sector

Name(s) of direct shareholder(s)

Participation interest

Country or nationality

Unique identification number

If the shareholder is a publicly listed entity, the stock exchange name, Legal Entity Identifier
(LEI) and link to the stock exchange documents

(iii) Publicly listed Company

Name of the company

Sector

Full legal name of listed entity

Stock exchange name

Legal Entity Identifier (LEI)

Link to stock exchange documents (must include the link to BO disclosure)

(iv) Declaration

(v) Company ownership map
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4. Implementation of a Beneficial Ownership Register in PNG

4.1. PNG Policy for the Introduction of a Mandatory BO Disclosure Regime

Beneficial ownership (BO) is not specifically contained in PNG's national priorities, however, there are
development goals in the resource extractive industry that indirectly relate to BO (stakeholders). These
development goals are integrated through the development strategies®.

The current PNG legislative regulations on the disclosure of BOs described in the scoping study are incomplete
and do not entirely meet the conditions set forth in Requirement 2.5 of the EITI Standard. The subject matter
regulations are generic (they apply to all legal entities) and stem exclusively from the legal regulations on
combating money laundering and terrorism financing.

We understand that the PNGEITI-MSG had agreed that the PNG Investment Promotion Authority (PNGIPA)’s
Registrar of Companies would be the appropriate government agency to maintain a BO register or a license
register. We also understand that there is an on-going work for IPA, supported by the ADB technical assistance
project for review of all legislations administered by the IPA as part of the government’s legislative reforms to
create a conducive environment for further investment.

Key elements of relevant PNG legislation and government declarations demonstrating commitment for BO
transparency include:

e the “National Action Plan on Promotion of Open Governance in August 2018- August 2020”;°

e the EITI-PNG Work plan (2019); 7

e  PNG Roadmap for BO disclosure;®

e  Anti-Money Laundering and Counter Terrorist Financing Act 2015 (No. 20 of 2015);° and

e The National Policy for Transparency and Accountability in the Extractives Sector in Papua New
Guinea;'® and

e  Principles and Prudential Requirements (Bank of PNG);"!

all of which explicitly support transparency in the extractive industries and BO disclosure, whilst recognising that
further work is needed to achieve this aim.

The focus of a generally accepted BO regime is likely to be driven by stakeholder’s commitment and desire to:

e prevent corruption and illicit financial transactions;

e prevent conflict of interest due to the undue influence (e.g., licensing and/or contracting extractive
industries);

e reduce reputational and other risks and comply with international treaty and other obligations;

e enhance revenue collection and combat tax evasion;

e increase trust and accountability in government; and

e improve the investment climate and public trust in business.

In summary, the collection and subsequent disclosure of BO information is increasingly accepted as good
international practice meeting rising expectations of transparency and good governance from Civil Society as
well as from multilateral institutions and initiatives and investors.

4.2. Mechanism for a BO Disclosure Regime in PNG

As stated above, PNG has an opportunity to implement a mandatory BO regime at a time when there is substantial
institutional guidance and there are suitable examples of emerging international good practices.

In assessing international good practice, the scoping report draws on the experience of initiatives to implement
BO disclosure in selected comparator countries and guidelines developed by selected international institutions
and initiatives.

5 Vision 2050, National Strategy for Responsible Sustainable Development for PNG, Medium Term Development Plan 2 (2016-17), Alotau Accord
6 https://www.opengovpartnership.org/wp-content/uploads/2018/11/Papua-New-Guinea_Action-Plan_2018-2020.pdf

7 https://eiti.org/files/documents/png-eiti-2019-workplan-final.pdf

8 https://eiti.org/files/documents/pngeiti_beneficial_ownership_roadmap.pdf

9 http://www.parliament.gov.pg/index.php/bills-and-legislation/view/anti-money-laundering-and-counter-terrorist-financing-act-2015

10 https://eiti.org/files/documents/png_eiti_national_policy_final_2019_1.pdf

" https://www.bankpng.gov.pg/financial-inclusion/principles-and-prudential-requirements/
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A common theme that emerges from the review of BO data collected through EITI-PNG and the comparator
countries is:

e the difficulty in the collection and verification of BO information without a legal framework;

e international good practice in the mechanisms for implementing and administering a BO register is still
evolving. There are few operating registers worldwide including in UK, which present an example of
international good practice in many aspects of its BO register.

o efficient BO disclosure regime encompasses a clear definition set out in law, a public access to BO
registers and a general application to all corporate entities regardless of the industry.

The elements required for the mechanisms to implement and administer a mandatory BO disclosure regime are:

(i) the architecture of the BO register;
(ii) the data collection framework;

(iii) verification processes;

(iv) publication mechanisms;

(v) sanction system; and

(vi) the legislative process.

4.2.1. Architecture of the BO register

(i) Good practice

Countries implementing a BO register face the choice of adding the register to an existing platform, such as a
legal entity register or establishing a separate registry system.

This depends first on the scope. The EITI requirements only cover companies participating in the “upstream”
segment of the extractive sector (i.e., legal entities applying for or holding extractive licenses). This brings a
relatively small number of companies in scope for reporting (as compared to an economy-wide register). A stand-
alone approach in these circumstances may be more economical and require less infrastructure to implement,
maintain and administer.

The other consideration when choosing between adding the register to an existing system or creating a stand-
alone system is the level of sophistication of the company register already in place.

It is worth noting that countries that have implemented mandatory BO disclosure regimes, applying to significant
numbers of companies or having their whole economy in scope, have opted to incorporate the BO requirements
into an existing company register (UK, Zambia, Senegal, Ukraine, Indonesia and Mongolia).

The approach of a stand-alone may not be appropriate in the case of PNG, where the number of extractive
companies exceeds a hundred and will likely be larger as PNG-MSG decides to include not just “upstream” but
also “midstream” and “supply chain” activities.

Moreover, PNG has an existing, sophisticated legal entity register, the Registrar of Companies (ROC) under the
Investment Promotion Authority (IPA)'? available online and it is easier to add on the BO reporting system. PNG
companies or overseas companies intending to carry on business in PNG must register with the ROC. Companies
or branches which are foreign owned must also obtain formal certification from the IPA as a foreign entity
carrying on business in PNG.

(ii) Contents of a company registration at the Register of Companies

The Investment Promotion Authority through the Register of Companies office maintains a national registry of all
companies, associations, business groups and business names in Papua New Guinea. The company register is
maintained in paper and electronic formats'3 and includes the following information on companies:

- ROC registered number

- Name of the company, Type, Legal Status & Historical Status

- Incorporation date

- Business activity

- Full Address - registered office address, postal address and address for service

12 https://www.ipa.gov.pg/
Bhttps://www.ipa.gov.pg/pngmaster/viewlnstance/view.html?id=a52871ec04449bd6717859e74e6643016f84b616edbdbd8d& _timestamp=63540
1770206442
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- Authorised/Issued/Paid Up Share Capital
- Principals/Directors/Secretaries
- Legal ownership, depending on whether the shareholder is:
» alegal entity: name, legal address, appointment date and registration details
» anatural person: name and surname, nationality or residence of each shareholder
- Number of shares held by each shareholder
- Annual Return - filing month and date AR last filed.

(iii) Filing deadlines and penalties

Failure to comply with the legislations administered by the ROC may result in administrative penalties or
prosecutions that may follow jail sentences or fines or both against the company directors and the company
itself. The latter can only be fined or deregistered. The nature of penalty, whether administrative or others, and
deregistration of a company depends on the severity of the offences.

The list of defaulting companies is also published on the IPA website (https://www.ipa.gov.pg/defaulting-
companies-list/) in preparation for the deregistration exercise.

(iv) Access to the register

The PNG register of company is accessible online. Any person (whether PNG or a foreign citizen) has the right of
access to the relevant records by requesting an extract from the ROC or copies of the documents provided for
registration.

This right currently include information on the shareholders of legal entities and on their share in the charter
capital. The online access to key information about a legal entity is free. All information specified in paragraph
(ii) above can be obtained online and free-of-charge.

4.2.2. Data collection framework

(i) Good practice

Countries have adopted a variety of approaches to data collection and disclosure mechanisms. Some EITI
countries have established separate reporting systems or added it to their annual EITI reporting process. Choices
about the data collection framework are determined by the scope of companies required. However, the trend
is towards implementing BO disclosure onto existing company registers.

In the case of the latter option, other companies involved in the extractive sector, such as service providers and
other suppliers, could be captured by default where the BO register extends across the whole economy.

Amongst comparator countries and organizations, there is a high degree of alignment on the basic information
to be collected on each BO.

Table 1 below contains a summary of the disclosure details in the comparator countries and
organizations/initiatives.

Table 1: Summary of Disclosure Details including PEPs
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Mongolia Yes Yes Yes Yes Yes No Yes Yes Yes
UK Yes Yes Yes No Yes Yes No No No
Ukraine Yes Yes Yes Yes Yes No Yes No Yes
Zambia Yes Yes Yes Yes Yes No No No No
Indonesia Yes Yes Yes Yes Yes No Yes No No
EITI Yes Yes Yes Yes Yes No Yes No Yes
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(ii) Data to be collected
See section 2.2.
(iii) Interoperability of BO register

The initial purpose of PNG’s BO register is to meet the commitment made as part of EITlI implementation.
However, it cannot be ignored that there is also a need to use a BO register to combat offshore profit shifting
and avoidance through complex structures, intragroup and related party transactions, to enforce the conflict of
interest provisions and support authorities’ efforts to identify and address undisclosed conflicts of interest.

Therefore, the interoperability of the BO register should be considered in the data collection framework for the
following benefits:

» Allowing the sharing of information between tax authorities and law enforcement agencies in an
efficient manner. BO information may be shared either domestically between different government
agencies, or internationally under agreements to share information (on an automatic or on a request
basis). Clearly, there is a practical advantage if that information is provided in a consistent format. This
is particularly important where information is being shared across language barriers;

» Helping the identification of potential red flags by comparing automatically and systematically
information reported through a variety of domestic registers or national BO registers of other countries;

» Allowing more stakeholders accessing its data. Stakeholders are likely to be accessing data from other
countries’ registers and comparing publicly available BO information across multiple local and foreign
sources.

International good practice in interoperability is still developing and reflects a very small number of fully
operational BO registers. The Beneficial Ownership Data Standard (BODS)'* is a technical framework for collecting
and publishing BO information, and enabling the resulting data to be interoperable. The BODS developed Open
Ownership'> which is an organization driven by leading Civil Society Organisations and initially funded by the UK
government’s Department for International Development. Ukraine has sighed up to adopt BODS, and Open
Ownership are also working with the Kyrgyz Republic. It is a common data standard which provides a structured
template for describing BO in a machine-readable format.

In designing the additional templates and data storage elements for the BO register, PNG may consider utilising
the BODS. If practically feasible, BODS should be used as the basis for the technical solution. This would likely
apply only to the data identified as being part of the BO register, rather than the whole Company Register, the
architecture for which already exists.

(iv) BO declaration template

An example of a suitable BO data collection template can be found in annex 1. This template captures all
information required by the EITI Standard.

Although this template gives a good example of the key elements required in collecting data, a new
template/structure would need to be designed specifically for PNG, taking into account the decisions made on
the recommended definition and disclosure mechanisms for BO data, including any decisions about the use of
the BO register.

4 http://standard.openownership.org/en/0.2.0/
15 https://www.openownership.org
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4.2.3. Data Verification

(i) Good practise

Effective verification is essential for a BO register to be a reliable tool to enhance transparency and to combat
corruption. A key challenge for any BO register is ensuring completeness and accuracy of initial data collected,
as well as its integrity over time by ensuring that data is periodically updated. This is achieved through a robust
verification process and periodic requests for updates from registered entities.

A number of the comparator countries experienced difficulty in persuading companies to report BO data,
especially where there was no legal obligation.

Most of the existing operational BO regimes are based on a reporting system where the onus is on companies to
record BO details and to maintain supporting documentation. None of the existing operational BO regimes has an
effective verification process in place and so there is little experience on which to base international good
practice. However, public access and sanctions for failure to report or reporting misleading information could
be relevant to address accuracy of BO data.

(ii) Verification challenges
The verification challenge arises from various factors, including:
e  Unfamiliarity with BO concept especially for smaller companies;
e Complex corporate structures especially where there are multiple layers of ownership involving several
jurisdictions and different types of legal entities and/or legally binding arrangements;

e  Multiple documentary sources of BO data; and
e Continuous verification since BO information is likely to change continuously over time.

(iii) Layers of data verification

As verification is a continuous process, there are different layers at which verification can take place:

Layers of data verification Detail of verification activities

» Measures to ensure accurate data entry: foreign names, full name
of the legal owners

» Verifying the identity and submitting authority of the submitter

Data submission including:

e Confirmation of identity and right to make submissions;

e confirmation that the person submitting BO details is both able and
authorised to provide accurate and reliable information.

» Screening of information against other sources of information, such
as PEP register or BO register of other countries

» Providing annual confirmation of the BO data held

» Obligation to notify changes:

To ensure the integrity of the BO register at any point in time, qualifying
legal entities should be obliged to report any changes to their BO
information within a short time period. The IPA Register currently has a
reporting deadline of 14 days of the date of change’.

Oversight of BO register

» Obligation to maintain a record

This obligation is found in BO disclosure systems in several comparator
countries. The obligation typically includes a requirement to make
information available on request from law enforcement agencies.

- Enforcement of reporting obligations
Enforcement - Disclosure of defaulting companies list
- Sending reminders to companies that miss submission deadlines

16 Section 32 of Investment Promotion Act 1992.
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Layers of data verification Detail of verification activities

- Investigation and prosecution for serious noncompliance

- Create awareness amongst companies of the potential penalties for
noncompliance

- Linking the provision of BO information to other commercial
processes, such as the granting/renewing of licenses, permits,
loans and other approvals.

» ldentifying red flags
The BO register’s administrator should develop institutional criteria and
skills to help identify and investigate red flags. Criteria that could raise
red flags may include:

- appearance on sanctions lists

- complex ownership structures

- persistent delay or failure to provide accurate or complete

data
- clear discrepancies with other publicly available data

»  Spot checks

The BO register’s administrator should develop a set of institutional
criteria and skills to conduct spot checks (e.g., to help identify a
representative sample of submissions for spot checks).

Such checks are different from those for red flags as the information
submitted may not at first glance contain any errors or unusual features.

»  Obligation to report unusual activity

The BO legal framework may include professional obligation on specific
categories of registry users (e.g., law and accounting firms, financial
institutions and advisors, etc.) to report instances where the user
becomes aware of any discrepancies in the information held in the BO
register.

This layer is provided by CSOs, media, citizens and companies. It
includes identifying discrepancies in the normal course of retrieving the
publicly available information from the BO register for their own data
analyses and investigations.

Public scrutiny

4.2.4. Publication mechanisms

(i) Good practise

The EITI Standard calls for a public register. International good practice appears to be moving in the direction of
public access to BO registers. In all comparator countries considered, the BO register is publicly available with
safeguards to protect privacy and avoid security threats.

The advantages of public access to BO information are improving the overall transparency of the business
environment. In addition, as noted in the above section, public access forms a vital element in BO data
verification. It allows for scrutiny by a wide range of interested stakeholders, as well as of any reporting of
unusual aspects or information that appears to be incomplete or inaccurate.

(ii) Personal security constraint

The Constitution of the Republic PNG does not contain any specific provisions that would prevent BO disclosure
in the extractive industries although it does set out basic principles that are relevant - such as Section 51 of the
Constitution which provides freedom of information and clearly states that:

“Every citizen other than a citizen who has dual citizenship has the right of reasonable access to official
documents, subject only to the need for such secrecy as is reasonably justifiable in a democratic society in
respect of... (c) trade secrets, and privileged or confidential commercial or financial information obtained from
a person or body...(h) the maintenance of personal privacy and security of the person”
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The Constitution recognises the right of personal security, which is taken to include the right of personal data
secrecy. This may be relevant if there was a requirement to disclose personal details such as residential address
in circumstances where it might expose the individual to harm.

The protection of personal data challenge can be addressed through withholding specific data fields (e.g., a
private individual’s residential address) from public access. Such information should still be collected for
verification purposes and use by relevant authorities such as law enforcement.

4.2.5. Sanctions and penalties

(i) Good practise

Most of the existing or proposed mandatory BO disclosure regimes contain provisions for sanctions and penalties
in the event of non-compliance with the regime. Non-compliance can also provide a red flag to law enforcement
authorities and provoke further investigations.

(ii) Options for compliance incentives

Therefore, PNG may consider the extension of the existing penalty regime under the Investment Promotion Act.
Legal entities and authorised officers that provide a statement, or gives information that is false or misleading
in a material particular, is guilty of an offence and are subject to fines not exceeding K50,000.00. Legal entities
that fail to file the necessary information or required supporting documents on time are subject to fines not
exceeding K25,000.00 or to imprisonment for a term not exceeding two years, or to both such fine and
imprisonment, and where the offence is a continuing one, is further liable to a default penalty of a fine not
exceeding K2,500.00 for each day during which the offence is committed after conviction (Sec 43 and 41B of the
IPA Act).

Similar fines may be considered for any failure to disclose BO information in a timely manner or in case of false
statement. These fines will alert companies to the risks of potentially being subjected to an investigation.

In addition to these existing penalties that may apply in case of failure to comply with the mandatory BO
disclosure regime, PNG may also consider introducing further penalty options such as:

- Disqualification from public procurement processes and termination of licenses and permits; and
- Invalidation of any Contract(s) already awarded.

4.2.6. The legislative process.

(i) Good practise
To date, the voluntary approach has failed to bring about adequate levels of BO disclosure.

For countries with a legislative requirement to report on BO, it is then possible to have a penalty regime for
failure to report or the reporting of incorrect information. Information collected under a legislative requirement
to disclose BO can provide evidence to support action under other legislative powers such as anti-money
laundering and anti-corruption initiatives.

In countries that have legislated mandatory BO disclosure regimes, the typical direction has been to amend
existing laws rather than introduce a stand-alone law. An exception is Ukraine and Senegal, that has introduced
a stand-alone law to implement BO disclosure. Both Zambia and the UK enacted amendments to existing company
laws to introduce mandatory BO disclosure requirements. This approach usually includes adding mandatory BO
disclosure requirements to existing systems.

(ii) Options

The use of the existing Companies Register would reflect the largely successful approach adopted by the UK,
Zambia and Senegal.

The existing register includes a clear legislative basis, a clear legal obligation (and related penalty regime) to
provide and update the required information, dedicated and experienced supervisory authorities, public access
and the use of electronic tools. The main weakness is a limited ability to monitor and identify incorrect or
concealed information at an early stage.

We recommend that the BO register should be maintained by the Registrar of Companies (ROC) office. On that
basis, we further recommend that:
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» the existing architecture and framework of the Companies Register is applied to the registration of BO data;

» The ROC should be responsible for maintenance of the BO data;

» the same processes and time limits for registration and updating of information apply as for corporate
information;

» the existing penalty regime under the Investment Promotion Authority Act apply for failure to register the
required BO details.

» the Investment Promotion Authority Act and the Companies Act should be amended to:

e include the list of information and documents that must be registered for the requirements of the
BO disclosure regime;

e add all BO specific data and disclosure requirements into the existing registry; and

e add BO related penalty provisions.

» the National Procurement Act 2018 add BO should be amended to include obligation and provisions on
disqualification from public procurement proceedings in case of failure to disclose BO;

» the MRA Act 2018, Mining Act 1992 (MA), Qil and Gas Act 1998 (OGA) and Unconventional Hydrocarbons Act
2015 should be amended to add explicit references to BO legislation and BO disclosure obligation for
licences/contact holders and applicants;

» BO information is made freely available to the public as per legal ownership information;

» the development of the BO register should consider enabling factors for future interoperability;

» specific BO template and guidelines are adopted and EITI list should be the minimum set of data to be
collected for each beneficial owner; and

» a robust verification process is implemented as an integral part of the BO register implementation and
administration.

4.2.7. Key elements of Mechanisms of disclosure
With regard to mechanisms for BO disclosure, international good practice encompasses:

e BO clearly defined in law including keyways in which ownership or control is exerted;

e  BO disclosures should be collated and held within a central register;

e BO information being available towards public registers;

e Data being published in structured formats compliant with the BO Data Standard;

e The published data should indicate where information is missing, and the reason for this;

e  Where there is legitimate reason to withhold information from publication, for example due to
personal safety concerns, exemptions should be clearly defined and limited in scope;

e A general application to all legal entities in all economic activities;

e  Full BO chain from target company to BO being captured including the companies in between;

e Users must be provided with enough information (company number, country of registration, etc.)
to allow them to match with other datasets;

e For entities without BOs, or which are exempt from the requirements (e.g., publicly listed
companies), identifying information about the entity should be recorded and published, including
company name and Legal Entity Identifier (LEl) where available, or a stock ticker or International
Securities Identification Number (ISIN) and the name of the stock exchange where they are listed;

e Showing when company statements were made to allow users to judge whether they trust the
information;

e Companies should be required to update their BO information within a short, defined time period
after their BO changes. In addition, mandating an annual confirmation of BO information will help
keep the register up to date;

e A process should be put in place to identify company information that is suspected to be out-of-
date, and action taken to resolve this.

Effective BO register data should enable:

e Reconciling data across systems;

e  Merging and de-duping records;

e Tracking the history of data and its provenance;
e Analysing data; and

e Receiving submitted data from users.
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The graphic'” presentation below shows the components and steps to create BO data:
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Assessing progress in meeting Requirement 2.5 in PNG

BO Study - Papua New Guinea

The assessment of progress in meeting the EITI requirement 2.5 can be summarised as follow:

Elements of

Requirement 2.5
Public register of

Technical Element

Are there laws/regulations/policies in place to establish and

References

See sections : 4.1 &

BO - (2.5.a, maintain a public register of beneficial owners, including 4.2.1
recommended those of corporate entity(ies) that apply/operate/hold a
only) participating interest in exploration/production of oil, gas or
mining license/contract?
Government’s Documenting of government’s policy and MSG’s discussion on | See section : 4.1 and
policy & MSG’s BO disclosure (legal provisions, practices & reforms). consult:
discussions - http://www.pngeiti.org.
2.5.b pg/beneficial-
ownership/

See section 4.2 for
recommended reforms

Request and
disclosure of BO

Has the implementing country requested BO information to
be publicly disclosed by corporate entity(ies) that apply for or

See sections 2.4, 4.1
and 4.2

Information, hold a participating interest in an exploration or production See section 4.2 for
gaps & oil, gas or mining license or contract? Does the legal recommended legal
weaknesses - framework back the request? (2.5.c) framework reforms
2.5.c

Have any corporate entity(ies) that apply for or hold a See sections 2.1, 2.2,

participating interest in an exploration or production oil, gas 2.4, 3.1, 3.2, 3.3 and

or mining license or contract disclosed the information? annexes 1&2

Does the requested information include the identity(ies) of

their beneficial owner(s), the level of ownership and details

about how ownership or control is exerted?

Has the MSG assessed gaps or weaknesses on the disclosure of | See section 3

BO information, including an assessment of the materiality of

omissions and the reliability of BO information? (2.5.c)
Information Does the requested information include details of the identity | See sections 2.1 and 2.2
about the of the beneficial owner(s), including nationality, country of and annexes 1&2
identity of residence, and identification of politically exposed persons?
the BO - 2.5.d (2.5.d)

Assurances on
the accuracy of
information -
2.5.e

Has the relevant government entity or the MSG established
an approach for participating companies to assure the
accuracy of the beneficial ownership information they
provide? (2.5.e)

See sections 2.3 and
4.2.3

BO definition,
disclosure for
publicly listed
companies &
joint

ventures. - 2.5.f

For publicly listed companies, including wholly-owned
subsidiaries, has the name of the stock exchange been
disclosed and a link included to the stock exchange filings
where they are listed, in the public register or in the EITI
Report? (2.5.f)

See Section 3.2, 3.3 and
annex 3.

Has the MSG agreed an appropriate definition of the term

beneficial owner? (2.5.f)

e s the definition aligned with Requirement 2.5.f. (i) and
does it take international norms and relevant national
laws into account?

e Does it include ownership threshold(s) and specify
reporting obligations for politically exposed persons?

e Is the definition included in the EITI Report or does the
report include a reference or link to another public
source (e.g., a law) that includes the definition?

See Section 2.1

Disclosure of
legal owners. -
2.5.g

Is information about legal owners and share of ownership of
such companies publicly available? (2.5.g)

See section 4.2.1
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Annex 1 - BO Declaration form

BENEFICIAL OWNERSHIP DECLARATION
The form has 2 parts (worksheets):
Part A covers the company identification details

Part 2 is a beneficial ownership declaration form to be filled in for each beneficial owner. If there is more than one beneficial owner, please complete one worksheet per beneficial owner

Itis required that fields marked in orange are completed by the company
Itis optional that fields marked in green are completed by the company, unless the MSG decides otherwise. The MSG should decide on this and adjust the colours accoringly prior to distributing the template.

For questions on filling in this form, please contact [Name or Office of form administrator, email / phone number]

The template includes comment boxes that provide guidance on how to complete each section. These comment boxes should be removed by the company prior to submitting the declaration form.

Company filing the declaration:

Reference to li (s) held by y |

Status

Number of identified Beneficial Owners e

Data on the Beneficial Owner was collected and was reported in sheet DF 3 N
<choose option>

The company is exempt from communicating data on Beneficial Owners (Publicly listed company or
more than 95% owned subsidiaries of publicly listed company ), the details of which s disclosed in

sheet DF 2 <choose option>

The shareholder holding more than 95% is a Governing authority, bodies, agencies or legal persons

governed by public national laws, the details of which is disclosed in sheet DF 2 .
<choose option>

Company has no Beneficial Owner .
<choose option>

Sufficient data could not be collected to identify the Beneficial Owners <texte>

Limitation

If sufficient data could not be collected to identify the Beneficial Owners, please explain the reasons:

Attestation

1, the undersigned, for and on behalf of the reporting entity, confirm that all information provided above and in the attached beneficial ownership declaration(s) is accurate and complete. If the attestation needs to be filled in
by a person with a certain level of seniority within the organisaiton, please indicate this in this section.

Date
<YYYY-MM-DD>
First name, Last name
<text>
Position ki
Telephone number .
Email address ki
Signature .
Please find attached the following supporting documents verifying the accuracy of the beneficial
ownership information submitted: <text>
<text>
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1. Company data Entry Comments
Registered name of the company (including legal form of legal entity) <legal name> <legal form>
Country of regi <country>
Unique identification number (i.e. registration number) <number>
gistrati hority (name of Ministry or agency that issued the unique identification number) <text>
Contact address (registered office) <address>
Contact address (Adress for services) <address>
2.State Participation
If the company is (100%) state owned: Company is a state-owned (state shareholding) company <choose option>
State title 1 <text>
State title 2 <text>
Equity participation <percentage>
3. Publicly-listed Company
3.1 Company is a Publicly listed entity <choose option>
Stock Exchange Name <text>
Legal Entity Identifier (LEI) <identifier>
Link to stock exchange documents (must include the link to BO disclosure) ~ [<URL>
3.2 Company is a wholly owned subsidiary of publicly listed entity <choose option>

Full legal name of listed entity

<legal name> <legal form>

Stock Exchange Name <text>
Legal Entity Identifier (LEI) <identifier>
Link to stock exchange documents (must include the link to BO disclosure)  [<URL>
4. Legal ownership
Full name of direct shareholder(s) (i.e. legal owners of company) <text>
% interest <percentage>

Is this shareholder a natural person (NP), a legal person (LP) or a state entity

Legal Person (LP)

Country of registration (or nationality of a natural person) <text>
Unique identification number (i.e. registration number) (if LP) <number>
Publicly listed entity (for LP) Yes

Stock Exchange Name (if Publicly-listed entity) <text>
Legal Entity Identifier (LEI) (if Publicly-listed entity) <identifier>
Link to stock Exchanhe documents (must include the link to BO disclosure)  [<URL>

(Please add more rows below if there are more than one direct shareholder)
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B. Beneficial Owner N°  <insert numper>

In | with this ficial h ition, as per the BO instruction
as per date [DD-MM-YYYY]
beneficial owner/s of the companyare: @ A
Entry Entry

1. Beneficial Owner identity data
Full name as it appears on national identify card <text>
Date of Birth <YYYY-MM-DD>
National identity number* <number> Number will not be made public
Nationality <select> |
Country of residence <select>

address <text>
Service address <text>
Other means of contact <text>
2. Status of a Political Exposed Person
Is the Beneficial Owner a Politically exposed person (PEP)? <choose option>
Reason for PEP designation /position <text>
Country where the role is held <country>
Applicable from <YYYY-MM-DD>
Applicable to <YYYY-MM-DD>

If several positions are held by the same person, copy and paste the rows and insert them below.

3. ion about how hip is held or control over the company is exercised

3.1 Alone or Jointly with an assocate person(s) controls or owns at least 5%of the company shares/voting rights (irrespective of the level of control in case beneficial owner is a Politically Exposed Person)

By direct shares <choose option> Number of shares|<number> % of shares|<number>
By direct voting rights . % of voting rights

Y 8 rigl <choose option> Number of votes|<number> Voting Ments| 1 umbers
By indirect shares <choose option> Number of indirect shares|<number> % of indirect shares|<number>
By indirect voting rights <choose option> Number of indirect votes [<number> % of indirect voting rights [<number>
Total shares Number of shares <number> % of shares <number>
Total voting rights Number of votes <number> % of voting rights <number>
Number of intermediary entities <number>

<choose option> Receives not less than 5% of Company's annual revenue (irrespective of the level of control or ownership)

<choose option> Holds the right to appoint of dismiss executive of the company

<choose option> Holds the right to exercise influence and control over the management and operations of the company or

3.2 Has the right to exercise influence or control over the company by other has the capacity to predetermine decisions through other means, including and not limited : Trust

means management agreement/Agreement on joint activities/Option agreement/shares for debt agreement
<choose option> Other means <Explanation of how ownership is exercised >

3.3 Acquisition date ) [<v¥yy-mm-DD>

If the person holds several stakes through different intermediary companies, insert extra rows to list the indirect interest and through what legal owner.

3.4. diary Legal Entity with indirect Shareholding (If indirect, through what legal owner and intermediary

Legal name of intermediate company l <text>

Unique identification number <text>

Country of registration <text>

Legal Entity operates for beneficial owner : <choose option>

(add rows as necessary) A
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Annex 2 -BO Declaration Guidelines

FOREWORD

This document is intended to provide general guidance on what reporting entities must do to comply Requirement
2.5 of the EITI Standard18 and to help a legal entity comply with the Beneficial Ownership (BO) requirements
under the EITI Standard.

This Guidance Note should not be construed as legal advice and is not intended to be relied upon in relation to
any specific matter. It deals in broad terms only and is intended merely to provide give general guidance.

Part 1: BO declaration framework
1.1. International Commitment

EITI Standard requires implementing countries to ensure that companies that apply for or hold a participating
interest in oil, gas or mining license or contract in their country disclose their Beneficial Owners (BOs). Such
information must also be accessible and made available to public.

PNG, as EITI implementing country, has committed and continues to strive to meet the EITI Standard
requirements.

1.2. The requirements at a glance

Legal entities that apply for or hold a participating interest in oil, gas or mining license or contract in PNG,
including foreign companies, are required to submit a BO declaration. As a result, these entities:

e should take reasonable steps to identify the individual BOs, if any, of a legal entity;

e should contact these persons whom it believes to be registrable persons, to confirm whether they meet
the conditions and, if so, obtain the minimum required information in respect of such registrable
persons;

e should file the minimum required information with respect to BOs and PEPs, as defined below in Part
2.1;

e should enter the minimum required information on the legal entity’s BO declaration (see Part 3);

e should keep the minimum required information on such BOs and PEPs up-to-date (see Part 4).

1.3.  Applicability of the BO requirements

The requirement to submit a BO declaration applies to all registered legal entities that apply for or hold a
participating interest in an exploration or production of oil, gas or mining license or contract , except those that
are specifically exempted as set forth below in Part 2.5.

18 See https://eiti.org/document/eiti-standard-2019#r2-5 for the requirement in full. And the guide (https://eiti.org/beneficial-

ownership#eiti-guidance-and-publications-on-beneficial-ownership) for further guidance on BO transparency.
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Part 2: Who is a Beneficial owner (BO)

2.1. Who is a Beneficial Owner?

Beneficial owners are always natural persons who ultimately own or control a legal entity.

A “beneficial owner” of a legal entity is the natural person(s) who ultimately control(s) or own(s) the legal
entity, whether such ownership or control is direct or indirect.

For the purposes of this Clause, if a natural person directly or indirectly:

a) owns or controls 5% or more of the shares or voting rights in a legal entity; or

b) in the case where the natural person is a Politically Exposed Person, that natural person owns a single share
or a single voting right or more in a legal entity; or

c) has the right to appoint, veto the appointment or remove a majority of the board of directors or equivalent
body of a legal entity or legally binding arrangement; or

d) in circumstances where a) to c) do not apply, has the right to exercise, or actually exercises, significant
influence or control over or derives significant economic benefit from a legal entity;,

e) For the avoidance of doubt agents, nominees, trustees and other intermediaries shall not be deemed to be a
beneficial owner.

f) In the case of a joint venture, each entity within the venture should disclose its beneficial owner(s).

Exceptions

Publicly listed companies, including wholly-owned subsidiaries, are required to disclose the name of the stock
exchange and include a link to the stock exchange filings where they are listed.

If a government or governmental body would, if it were a natural person, be deemed to be a beneficial owner
pursuant to clause 1 above then that government or governmental body shall be a beneficial owner.

Politically Exposed Person
“The term ‘politically exposed person’ means:

a) A natural person who is or has been entrusted with prominent public functions in a foreign country with
prominent public functions, including but not limited to, a Head of State or the head of a government, a senior
politician, a senior government official, a senior judicial or a senior military official; or

b) A natural person who is or has been a senior executive in a foreign country of a state-owned company of that
foreign company; or

c) A natural person who is or has been a senior political party official in a foreign country; or

d) A natural person who is or has been entrusted with a prominent function by an international organisation,
including but not limited to directors, deputy directors and members of the board or equivalent positions; or

e) A natural person who or has been entrusted in Papua New Guinea with prominent public functions as listed
in Section 26 (Applicantion of Division 2) of the Constitution; or

f) A natural person who is a family member or is known to be a close associate of a person mentioned in
paragraphs (a) to (e)”
For the purpose of clause 3, ‘family members’ definition includes the following:

e the spouse, or a person considered to be equivalent to a spouse, of a politically exposed person;

e the children or grandchildren and their spouses, or persons considered to be equivalent to a spouse,
of a politically exposed person;

e the parents or grandparents of a politically exposed person, whether such relationship be natural,
adoptive or otherwise.

‘persons known to be close associates’ means:
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e natural persons who have joint BO of legal entities or legal arrangements, or any other close business
relations, with a politically exposed person;

e natural persons who have sole BO of a legal entity or legal arrangement which is known to have been
set up for the de facto benefit of a politically exposed person. “

2.2. How does a legal entity determine BO?

Given that BO or control of shares, interest or rights can be exercised in many different ways, determining the
BO of a legal entity can be a complex process that must be undertaken on a case-by-case basis. Note, also that,
determining the BO is independent of the BO’s nationality and place of residence.

The use of a legal entity or arrangement can obscure identity of a beneficial owner. Where an individual is the
sole shareholder of a company and controls it directly, that individual is the BO of the company. However, there
may be more layers involved in the ownership structure, perhaps a chain of entities between a legal entity and
its BO. In Figure 1, the example on the right side shows an additional layer - the Limited Liability Company (LLC)
- between the legal entity (the company) and its beneficial owner. The LLC, as the shareholder of the company,
is its direct legal owner, while the beneficial owner indirectly controls the company through the LLC.

Figure 1: Difference between beneficial owner and legal owner

a Beneficial O Beneficial

Owner “ Owner
100% * 100%

Legal Owner
100%

When identifying a Beneficial Owner, a company shall have regard to the following:

e Its Articles of Incorporation and amendments thereto;

e Agreements pertaining to the corporation’s establishment;

e Shareholders’ resolutions;

e Information from private institutions in which the proceeds of share sales are deposited or transferred
to;

e Documents belonging to the company or third party that shows that the individual concerned is the true
owner of the company’s share capital;

e Documents belonging to the company or third party that shows that the individual concerned is the true
owner of financial or other assets, or an investment in the company, and/or;

e Other information whose accuracy is capable of being verified.
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2.3.  Why is it important to identify BOs?

Anonymity enables many illegal activities to take place hidden from law enforcement and regulatory authorities,
such as tax evasion, corruption, money laundering, and terrorist financing.

For example, money laundering involves complex operations and transactions to make money from illicit sources,
in order to appear to have legal sources, while in reality the money is from illicit activities.

In a business setting, in particular, it is therefore important to know the BOs of legal entities and arrangements
to prevent misuse of such structures.' Whilst it is open to persons to create sophisticated corporate structures
including corporate structures across jurisdictions, the concern is that certain persons could use such structures
for illegal purposes such as to obscure their identity, income or property ownership.

2.4,  Establishing BO

A BO can only be a natural person. A legal entity cannot be a beneficial owner and must determine the identity
of its BOs. Moreover, there may be more than one BO of a legal entity that owns or controls, through direct or
indirect ownership, 5% or more of the shares in a company.

< Calculating shareholdings

In the case of a company limited by shares, information in its register of members can assist a company in
determining whether any individual or individuals directly own or control at least 5% of its shares.

All shares issued (whether voting or non-voting) by a company should be included when calculating shareholdings.
However, shares which have never been issued or which have been bought back and cancelled by the company
should not be included in the calculation. If a company’s shares or voting rights are held by legal arrangement,
the company should take steps to identify the BOs of that legal arrangement.

BO must be determined in relation to another person in certain situations including, but not limited to:

e shares or voting rights that are held jointly by two or more persons, each person must be treated as
holding the entirety of the shares or rights;

e shares or voting rights that are not held jointly and are subject to an arrangement between the people
who hold them (whether or not the arrangement is in writing) that they will exercise their rights in the
same way, each person who is party to the arrangement must be treated as holding the entirety of the
shares or rights that are covered by the arrangement. This applies to voting rights attached to shares or
any other rights;

e aperson controls a voting right held by another, the person with control must be treated as holding the
right. This is also the case if the person who holds the right, the latter also has control of such right. If,
however, the person who holds the right has to act entirely as directed by another, only that person
directing the actions should be treated as holding the right.

If no individual’s holding meets the threshold of 5% of shares or voting rights, that individual will still be a
beneficial owner if he or she is a Political exposed Person (PEP) or has the right to appoint, veto the appointment
or remove a majority of the board of directors or equivalent body of a legal entity or legally binding arrangement.

« Calculating BO of voting rights

The voting rights attached to any shares or LLC interests are likely to be set out in the legal entity’s governing
documents. Voting rights can be exercisable in different ways, including at general meetings or through written
resolutions. Often one vote is attached to one share or percentage of interest, but the entity may have different
classes of shares or interests with different rights. Some shares or interests may have no voting rights, or the
right to vote only in certain circumstances, or additional rights to more than one vote per share or percentage
of interest.

9 For this reason, EITI, FATF and OECD have included BO requirements in their standards and conduct peer review assessments across
jurisdictions, on availability of such BO information.
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Where shares or interests in a legal entity are directly owned and the voting rights attached to shares or LLC are
set out in such governing documents, then the information contained in the register of members and the voting
rights provisions of the governing documents may enable such entity to work out if any individual or entity
directly at least 5% of the voting rights. Voting rights attached to shares that have been bought back and are
held as treasury shares or interests should not be included.

In the case of LLC interests, all interests which are allocated to the members of the LLC should be used to
calculate the percentage of LLC interests held by any member. This may correspond with the voting rights, or if
the interest does not carry the right to vote, the rights of members to share in the profits of the LLC.

< Control by other means

Any individual exercising control over an entity whether directly or indirectly, should be identified as a beneficial
owner (subject to the 5% threshold, as mentioned in Part 2.1).

It is not possible to give an exhaustive definition of “control” because it will depend on the particular
circumstances of each specific legal entity. However, generally speaking, an individual is likely to have control
over a legal entity in situations which include, but not limited to:

(i) The individual holds, directly or indirectly, at least 5% of the shares, interests or voting rights in an entity,
which may include having absolute decision or veto rights over the running of the business of the legal entity;

(ii) The individual holds the right, directly or indirectly, to appoint, veto the appointment or remove a majority
of the board of directors or equivalent body of the legal entity;

(iii) The individual otherwise has the right to exercise, or actually exercises, significant influence and control
over the management and operations of the company;

(iv) The individual otherwise has the capacity to predetermine decisions through other means, including and not
limited to:

e  Trust management agreement
e Agreement on joint activities
e Option agreement

e shares for debt agreement

Control will not ordinarily arise in the context of a standard professional or commercial relationship between the
legal entity and an individual such as a legal adviser, an accountant, a client, a lender or a supplier, nor will it
ordinarily arise in the context of the exercise of a statutory function such as that of a regulator or a liquidator.

0,

% Further guidance on other ownership arrangements
» Nominees

If shares, voting rights or interests are held by a nominee, these should be treated as if they were held by the
person for whom the nominee is acting. If this individual is a BO, the minimum required information in respect
of that BO on the BO declaration should be entered. If the nominee is acting for a legal entity or legal
arrangement, a legal entity must follow the steps in Part 2 as it would for any other legal entity or legal
arrangement with an interest in such entity.

Figure 2

D (as C’s

nominee)
22%
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In Figure 2, P Co is a PNG company in which A holds 70% of the shares, B and C each hold 4% of the shares, and
D holds 22% of the shares as nominee for C. As A holds more than 5% of the shares in P Co, A is a beneficial owner
of P Co. B holds less than 5% of the shares in P Co, so B is not a beneficial owner of P Co. Although C only holds
4% of the shares in his own name, D holds a further 22% of the shares as C’s nominee. Shares held by D must be
treated for purposes of determining BO as belonging C, not D. This means that C holds more than 5% of the shares
in total, so C is a beneficial owner of P Co.

» Jointly and severally held interests

If two or more people jointly and severally hold shares, voting rights or interests, each of them is treated as
holding the total number of shares, interests or voting rights held by all of them. Therefore, if two or more
people hold jointly and severally 5% or more of the shares, interests or voting rights, the minimum required
information in respect of each of them must be separately entered on the BO declaration.

» Joint arrangements

A joint arrangement includes proxy agreements, voting blocs, and any scheme, agreement or understanding,
whether or not legally enforceable and any convention, custom or practice of any kind. It does not include one-
off arrangements, partnerships or LLCs.

If two or more people have such an arrangement, which relates to voting rights or interests in a legal entity,
each of them is treated as holding the total number of shares or percentage of interests held by all of them.
Where an arrangement covers at least 5% of the shares or interests, the minimum required information in respect
of each party to the arrangement must separately be entered on the BO declaration. If the arrangement covers
appointment or removal of directors with a majority of board level voting rights, then the minimum required
information in respect of each party to the arrangement must be separately entered on the BO register.

» Option agreement

Voting rights and rights to appoint or remove company directors, LLC managers or general partners may only be
exercisable in certain circumstances. If the circumstances under which the rights are exercisable are within the
control of the individual who holds them, then they are relevant for identifying the BO of a legal entity.
Otherwise, a legal entity should only consider these rights if those circumstances have arisen, and for as long as
those circumstances continue.

2.5, Exemptions

>  Publicly listed company

The requirements to obtain BO information do not apply to entities whose shares are listed on Port Moresby Stock
Exchange or other appointed stock exchange. In addition, more than 95% owned subsidiaries of such entities are
also exempted from these. However, these entities are required to collect and submit data legal ownership and
on the publicly listed shares, including stock exchange name, Legal Entity Identifier (LEl) and link to the stock
exchange documents/filings. The data for each Stock Exchange shall be filled in separately.

» State owned company

If the shareholder holding more than 95% is a Governing authority, bodies, agencies or legal persons governed by
public national laws, the requirements to obtain BO information do not apply. Example would be an investment
by a District Development Authority in the mining or petroleum sector in which the beneficial owner is the
provincial government and not a specific person or individual. However, the legal entity is required to collect
and submit data on state participation and legal ownership.
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2.6. When a BO cannot be identified

» Where a legal entity is unable to immediately identify its BOs

If a legal entity has reason to believe that it has a BO but it was unable to identify within the reporting timeframe,
the company should submit the BO declaration on time and indicate, for example:

“The company has not yet completed the process of taking reasonable steps to identify anyone who is a BO in
relation to the company.”

» Where a legal entity is unable to verify BOs data

If a company has one or more BOs but is unable to verify the information relating to such person(s), when it has
taken reasonable steps to do so, it must note this fact on the BO declaration. The BO declaration should indicate
that, for example:

“The company knows or has reasonable cause to believe that there is a BO in relation to the company, but it
has not been able to verify such BO.”

» Where a legal entity has identified a BO but cannot confirm the BO details

A company may find that it has identified the BO but is unable to confirm one or more pieces of the minimum
required information, it must note this fact on the BO declaration. The BO register should indicate that:

“The company has identified a BO in relation to the company, but the minimum required information in respect
of that person has not been confirmed”.

Part 3: Procedure for filling-in and submitting Declaration on Beneficial Owners
4.3.  Declaration Structure

DF1. BO declaration includes the signed statement of submitting person along with data on beneficial owners,
which shall be filled in Sections A to B according to the instructions below. In this statement the company is
required to tick off certifying:

e the number of identified beneficial owners;

e the exemption from BO data declaration (filling Section A) if the company is a publicly listed company,
a wholly owned subsidiary of a publicly listed company or if the BO is a State;

e the absence of a Beneficial Owner -if surveys have revealed that no natural person is considered as
beneficial owner of a particular company for the purpose of EITI reporting; and

e the information provided is accurate and complete. If not, the company is required to explain the
reasons thereof.

DF2. Section A shall be filled in data on the legal entity (hereinafter referred to as company) submitting the
Declaration. Each company shall fill in this section only once.

DF3. Section B shall be filled in data on the natural person - the beneficial owner. This section shall be filled in
separately for each of the company’s beneficial owner. Each beneficial owner is given a number (1, 2, 3, etc.)

4.4, The rules of completing Section A - Company
1. Company data: Name and registration data of the company shall be filled in this subsection, including name
of the company, the country of registration, the registration number and the office address of the company by

which the registration of the company has been carried out.

2. State Participation: Data on State participation in the company shall be filled in this subsection. Any direct
or indirect State ownership of the Company shall be filled in the Table regardless of the participation percentage.
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3. Publicly listed Company:

3.1 This subsection shall be ticked off to certify public listing of the company. Data on the publicly listed shares
shall be filled in this subsection, including stock exchange name, Legal Entity Identifier (LEl) and link to the stock
exchange documents/filings. The data for each Stock Exchange shall be filled in separately.

3.2 In case of ticking off the field “Company is a wholly owned subsidiary of a publicly listed entity,” the company
shall fill in data of the publicly listed Legal Entity including the name of the legal entity, stock exchange name,
Legal Entity Identifier (LEI) and link to the stock exchange documents/filings.

4. Legal ownership - Data on shareholding in the Company shall be filled in this subsection, including the names
of direct shareholders, the participation interest, the nature, the country of registration and the identification
number. If the shareholder is a publicly listed entity, the stock exchange name, Legal Entity Identifier (LEIl) and
link to the stock exchange documents/filings shall be filled in this section.

The data for each shareholder shall be filled in separately.
4.5. The rules of completing Section B - Beneficial owner

1. Beneficial Owner’s identity data - Personal identity data of a beneficial owner shall be filled in this subsection
as given in the beneficial owner’s ID. Beneficial owner’s contacts and address of residence shall also be filled in
this subsection.

2. Status of a Political Exposed Person -This subsection shall be ticked off, if the beneficial owner is considered
a Politically Exposed Person for the purpose of the EITI Reporting. The company determines the circumstance of
being a PEP based on the data that became available no longer than 30 days before the day of submission of the
Declaration on BO.

3. Information about how ownership is held or control over the company is exercised - The grounds for being
considered a beneficial owner of the company shall be filled in in this subsection along with the required
information related to these grounds. In case of being a beneficial owner on more than one grounds, all grounds
shall be marked in the appropriate clauses.

3.1 This subsection shall be filled, if a natural person holds at least 5 percent of shares in the company, either
through ownership of a stock/shares in the company (direct shareholding) or through ownership of a stock/shares
of another Legal Entity owning a stock/shares in the company (indirect shareholding). Indirect shareholding may
be exercised regardless of the number of intermediary legal entities in the chain of the “Natural person -
Company”.

A politically exposed person holding a stake in the company is considered the beneficial owner regardless
of the level of control or ownership.

Total shares/voting rights shall be calculated based on the sum of all the percentages of shares/voting rights in
the company both directly and indirectly owned by the beneficial owner. In the event of indirect shareholding,
the share of the beneficial owner in the company shall be calculated based on the participation/voting rights
percentage of each previous intermediary entity, namely, by multiplying the percentage of the Legal Entity’s
shares in the company by the percentage of shares of relevant intermediary entity in the Legal Entity owning
shares in the company and so on.

In case the field “indirect shareholding” is filled, the number of intermediary entities operating in the chain of
the company and beneficial owner shall be filled in for the relevant beneficial owner.

3.2 This shall be filled, if the natural person holds the right to exercise influence or control over the company
by other means. The legal basis underlying such a capacity shall be mentioned, if available.

3.3 In the field “Acquisition date”, the date of the last acquisition, by the power of which a person becomes a
beneficial owner of the company shall be filled in, and if the person has become a beneficial owner on another
ground, the date of becoming a beneficial owner is indicated.

3.4 Data on shareholding of the intermediary legal entity, either direct or indirect or a combination of both in
the company, shall be filled in in this subsection.
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Part 4: Submission of declaration

The minimum required information in respect of the company and BO data should be filled in the declaration
form. The scanned version of the signed declaration should be submitted to .............. no later than ............... 2020.

No matter when it was incorporated or formed, the company must ensure that the information filed is up to
date.

The declaration is filed with all the sections enclosed to the statement signed by the person entitled to submit
the company’s declaration. The statement shall indicate the first and last names of the person submitting the
declaration, their position in the company, their contact details (email and phone number) and the date of
submission.

When submitting a declaration or within 1 month after its submission, the company may be requested to provide
a document certifying the ownership right of the legal entity’s equity share issued by the relevant competent
authority (including foreign country’s) and any other document certifying the accuracy of the BO information
submitted.

Where there are changes to the minimum required information concerning individual BOs or where an individual
BO has changed throughout the year, the minimum required information relating the company’s individual BOs
should be updated and a BO declaration submitted as soon as practicable, but not later than 30 days after the
minimum required information has been confirmed by the company in respect of the change.
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Annex 3 -Company Ownership Map & Bo declaration

1. Total E&P PNG Ltd

(i) Company ownership map

TOTAL SE

Publicly listed company

100%

30%

TOTAL HOLDINGS SAS
Legal owner

100% l

TOTAL ELF EXPLORATION PRODUCTION
Legal owner

TOTAL HOLDINGS EUROPE

Legal owner

100%

TOTAL HOLDINGS Nederland BV
Legal owner

100%

TOTAL HOLDINGS INTERNATIONAL BV
Legal owner

100%

TOTAL E&P PNG LIMITED
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(ii) Beneficial Ownership Declaration

LI | L}
Eiil k\-
nraem. PNG

Evingci
Tramarer:

BENEFICIAL OWNERSHIP DECLARATION

Thee fioammn has Z parts [worksheets):
Part A covers the company dentification detalls
Fart 2 Is a berefidal ownership dedaration form to be filled in for each beneficlal owner.  there is more than one benefidal cwner, please complete ane worksheet per benefidal owner

It is reguired that fields marked in orange ane completed by the compary
It is optional that fiekds marked in green ane completed by the company, unbess the MSG decides othersise. The MSG should decide on this and adjust the colours accoringly prior to distrituting the template.

For questions on filing in thils form, please contact [Mame or Dffice of form administrator, email f phone number]
The template includes comment baxes that provide guidance on how to complete each section. These comment boxes should be removed by thie company pricr to submitting the declaration form.

Company filing the declaration:

[TOTAL EEP PG LIKMITED
Reference to license(s) held by company |mu&mﬂ&m
Status
e of identified Beneficial Owsern I
Dt om the Bemeficial Owrser win collected and wis regorted in sheet OF 5 e
This casspany b e mst faoss fcating data o8 Banefdal Owsen (Publicly Bibed cosspany & mons
thin 355 e dubdidianie of publicly lted compary L, the detaili of wiich i diicloied in shat OF 2

kit
The sharehalder holding more than 955 iy a Geveming actharnty, bodin, agescie o legal pervom
liprwiersid by pbbc ational liss, the detals of which b ddleiind s iboat OF 2 N
Company his no Beneficial Swnes

=]
Sulfichant dita could Rot be oslbicted 1o idantily the Binefidel Owmen Ha
Limitation
Afttestation

1 i 0 b e in by a

I, tha undiriignid, for ind on behall of the regeng antity, confirm that all nformatios proediad dbave ind in the sached Beniebeial owrarnihp declaration(i) b acow ste and camplite. of the aleslat
prarion with & cerlain ki of sty mithin B orgarisainos, pliais indcabs B in thih weclion.

Dt

H020-00-30
Fird nuarmo, Lid nami

Maryhing SANTINA
Poitions Financs Cortkr
Tidigsheorsin frorribuss 575 TI1TEB4S
Ermal addriy g

Sartature

Misiriaa find aftached e folivang sopportisg dotumeanti writhang The accoracy of the barelicia canirihin

infarmatios vobritted: ittpsffunww total.com fimeectars fehanes-an d-dividends fownership-structure
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— [
LI -
il PNGEI

A. Company

1. Company data Entry Comrimils
Ragi nirre of ha company [including ligal Torm of ligal estity) TOTAL EBF PriG URITED
Country of righitration Pagui M Guinas
Unigui idartification nusiber (L. ggalatlion surmber | 1-35a04
Ragistration ssthority [nameof Misistry o agincy il sseed thi usiges identification numbar) 1P, Papui arve Grirea
Lontat addravi [ragnitered office) Part Mureiby
Contact addnii [Adnins bor sirece) Pzt Pdisriribiy
2.5tate Participation
J mgas 1 Cormpany i a ikali-owned (ate shansbolding] comgasy L]

Snaba titha 1

State tithe 3

Equily particigation

3. Publichy-listed Company

B8 Cirrpdny na Publichy kvl anlity |!s
Stixck Exchargs Ham

wagal Ertity identifer JLEI]

Link B slodk exchangs documents (muil indus e link 1 B0 dicdesuri)

3.3 Company i i wiolly ewnid wbidiany of publicly Rited antity Wirk
Full legal narme ef e ety TOTAL SE
Stixck Exchargs Ham

Lagal Erity identifue |LE] 5.2 EX 05D 1B BTl S 3
hitps-//sec.re| 0K,/ DOO0E 79 Ted
Link 1o flock wnchangs documinls (muil induda e link 1o B0 dideiurni dividends/cwrership-structune
4. Legal ownership
Full namin of divict ibaseholder]i] (. ligal cwesn of compary] TOTAL HOLDINGS INTERMATIONAL BV
e infareit 100 0
s thes shareholder & natural paron [NF, a ligal perien (L] or & slate antity (3] |Lagal Parsos [LF)
Coustry of naghitration [or ratienality of & natura garsos) WL
Unigus idemtilication surnber (L. rigistration sumber| (6 LF) E4T6E25H

Publichy listid arity (ler LF)

Stock Exchangs Mame [if Poblchp-kitnd antity]

Laggal Eritiey icbertifies JLET) [if Publichy-lsted entity

Link 1o Mok Eschanhe decurmmnti {mui? induds e lnk 1o 80 dhckxuni

(i) Link to BO disclosure of Total:

Item 5. Ownership of Five Percent or Less of a Class.

If this statement is being filed to report the fact that as of the date hereof the reporting person has ceased to be the beneficial owner of more than five percent of the class of securities, check the following (1.

Item 6. Ownership of More Than Five Percent on Behalf of Another Person.
Not Applicable.
Ttem 7. Tdentification and Classification of the Subsidiary Which Acquired the Security Being Reported on by the Parent Holding Company.
Not Applicable.
Item 8. Identification and Classification of Members of the Group.
Not Applicable.
Item 9. Notice of Dissolution of Group.
Not Applicable.

https://www.sec.gov/edgar/search/?r=el#/q=beneficial%2520ownership&dateRange=1y&c
ategory=form-
cat0&ciks=0000879764&entityName=TOTAL%2520SE%2520(TOT)%2520(CIK%25200000879764
)&filter_ciks=0000879764¢&filter_entityName=TOTAL%2520S.A.%2520%2520(TOT)%2520%252
0(CIK%25200000879764)¢&filter_location=I0
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https://www.sec.gov/edgar/search/?r=el#/q=beneficial%2520ownership&dateRange=1y&category=form-cat0&ciks=0000879764&entityName=TOTAL%2520SE%2520(TOT)%2520(CIK%25200000879764)&filter_ciks=0000879764&filter_entityName=TOTAL%2520S.A.%2520%2520(TOT)%2520%2520(CIK%25200000879764)&filter_location=I0
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2. Gini Energy Ltd

(i) Company ownership map

Ng King Chung Calvin

Patrick Mahon

2

2

Other

Shareholders

intermediate company
SKY NIGHT LIMITED

intermediate company
Hereford Securities &
Management S.A

58%

24%

18%

AA OIL & GAS CORP

v 100%

CHINA PACIFIC
PETROLEUM
CORPORATION

UMC ENERGY LIMITED

BO Study - Papua New Guinea

Other
Shareholders

e —

CNOOC Ltd 64.44
Publicly listed
company

100%

CNOOC International
Ltd

CNOOC AUSTRALIA Ltd

CNOOC AUSTRALIA
International Holding
Private Ltd

30%

PNG ENERGY LIMITED

70%

100%

Gini Energy Ltd
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(ii) Beneficial Ownership Declaration

L e
Tianigaserer mitaive PNGEITY

BENEFICIAL OWNERSHIP DECLARATION

e

The form has 2 parts (workshasts): T e T

PartA pany detads

Part2isab form to ba filled in for each beneficial i there is more than one , ple lete one worksheet per beneficial awner

It is optional that fields marked in green are completed by the company, unless the MSG decides otherwise. The MSG should decide an this and adjust the col prior to distributing th

'ormonnllluhmhlom.Mwmluumumdhmdmmmmmlmnml

The template includes comment mwm-wu-mmnnmmmmmmmmmuumnnwwnmmmm

Company filing the declaration:

the detals of which is
5% is sth bodies, agench
e dutalls of which oF2
Company has no Beneficial Owner
Limitation
et ot ity e b e o
Attestation
the for if of the reporting entity, confirm provided abave and in the attached and compiete, If the eeds 10 be filed in by & person
with a cartain saniority within please indicate this In this section,
Date
First name, Last name
Pesition
Telaphone number
Email adcress
Signature
Please fing K W acy of the banef
Information submitted:

65




FINAL REPORT

P}%}ﬁ‘l

BO Study - Papua New Guinea

4. Company data Entry comments
Registered name of the company (including legal form of legal entity) Gini Energy Limited

Country of registration [Papua New Guinea

Unique Tdentifh number (i.e. registrat = 170438

Registration autharity (name of MInistry or agency that ssued the Unique Tumber]

Investment Promation AUThority 1PA.

Contact address (registered office)

Suite 11, Section , llotment 05, Building 1,
Cameron Road, Hohola, National Capital District

Contact address (adrass for services)

suite 11, Section , Allotment 05, Building 1,
Cameron Road, Hohola, National Capital District

2 state Participation

if the company is {100%) stare awned: ‘Company i a state-owned (state shareholding) company Ho
State title 1 <textx
State title 2 <texta
Equity participation
3. publicly-listed Company
3.1 _Company i a Publicly listed entity Ho
Stock Exchange Mam: <text>
Legal Entity Identifier (LET) <identiniers
Link to stock exchange documents (must include the link to 8o disclosure) <URL>
3.2 _Company is a whally ewned subsidiary of publicly listed entity No Company is a subsidiary for 70% of publicly listed entity
CHOOC LTD

Full legal name of listed entity.

Stock Exchange Name

U5 SECURITIES AND ECHANGE COMMISSION

Legal Entity Identifier (LEI)

[CNOOC LTD (CEO) (CIK 0001055595)

Link to stock exchange documents (must include the link to BO disclosure)

htrps: / swww sec. r5earchy#ig=benefi

iks=000103

HOOCH2570L TDX2520(CED]H

2520(CIK%?25200001095595)

= Legal ownership
Full name of direct sharsholderfs) (i.e. legal awners of company)

[PHG ENERGY LIMITED

% interest 100%

Is this shareholder a natural person (NP), a legal person (LP) or a state entity (57 |Legal Person {LP)

‘Country of registration {or natienality of a natural person) AUSTRALIA

Unique identification number (i.e. registration number) (if LB} 383904

Publicly listed entity (for Le) Ho

Stock Exchange Name (if Publicly-listed entity) <texts

Legal Entity 1dentifier (LEN) (i Publicly-Tsted entity] <identifier>
<URL>

Link to stock Exchanhe documents (must include the link to BO disclosure)

€ ro low if there are mo; one
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B. Benaficlal Owiar W

In accordance with this beneficial ownership Sefinition, as per the BD Instructian
5 per date

beneficial owneris of the company are: ()

1030-11:13

BO Study - Papua New Guinea

Entry Entry
1. Beneficlal Owner identity data
Full nams as it appears an national |dentlfy card Fatrick Mahan
Date of Birth 1940-03.30
. Humber will pof be made
Mathanal identity numbser PUZ664TI0 Sl
Mationality |RELAKD
Country af residence SWITIERLAND
Rushdantial addrass CHEMIN do BAFFA B, 1184 VINZEL
Service address CHEMIN do BAFFA B, 1184 VINZEL
Other means of contact mahinpaddy@gmal.cam
1, Status of 3 Political Exposed Person
b the Beneficial Owner a Politically eapased person (PEF)? o
Reasan for PER desknation fposition <t
Country where the rale & held < Loty
Applicable from YT -MM-0D-
Applicable to AR TR B
1. Information about how cwnership s hild or control over thi: company i exsrched
3.1 Alome o Jolntly with an assocatie person(s) controls or owms at keast S%of the company shares/voting rights firrespactivie of the loved of contral In case beneficlal owner 1s 4 Politically Exposed Persan)
By dirgct shares choce aption= | 55000 000 | <mumbers % of shares L]
By direct vating rights chaas aptlon “mamber
By Indlrect shares <chodit aption= | 260 000 000 |<mismbers X of Indirect shares 155
By Indirect woting rights «choe option sTambErs
Total shares 316 000 000 | <pumiders % of shares 12
Total wating rights
Humber of intermediary entities numbere
schooee optlon= |Receives not bews than 55 of Company's anmual nevinue
<choose optlon= |Holds the right to appaint of dismiss executive of the
3.2 Has the right to exercise Influence or control ewer the company by other means ¥ ki ¥ —
<chocse optlon= |Holds the right to cuercise influence and control aver the
«choose aption= (Other means | <Explanation of hew ownership & exercised
1.3 Acquisitien date [foie 02
1.4, Intermediary Legal Entity with indirect Shareholding (f indirect, through what legal owner and intermediary compay)
Lesgal nama of intermaediate company | Hereford Securlties & Management 5.4,
Urilqui bdentificathon mumber BS 454
Country af reglstration Belize
Lesgal Entity operates for beneficlal wnir : Bodh directly of indirectly

67




FINAL REPORT

. Baradcisl Swnar H 1

i W CHTANCE mith T GEaEoE] cevreruiip Sefi on, W P
JOE-11-00

Iz

Bl @8 CHL#
it bl o mar/e of he cETNpERE WOE:

o B0 imeorection

Lrrg

BO Study - Papua New Guinea

Loy

1. BeraE il Cowvidl e ity dits

Fudl raim® & i BEE#HIR o red el Hedntly Thd

M Bireg Chairg Tabvin

Dt o Birthi TR T
WU il Cof B9 (Raas
HADERd] STy Bidn b LRTEETE bl
HADErdl iy Chias
Leasviry &l rELUSBICE Hea'e]. B30

BT bl e B

W eaad, & M Farh Fakm dpnep

el LEag Saa

Epreics sdonEiL

W aead, b dwas Fadh, Falm dpnep

ek Leng San

D midans ol St

L2 =i AR

Apipieabie 15

1. feamai of & Pedise sl [Epoasd Pemsn

i o Bendicil Cwvedd B Folitics i Sorsisd e (B0 i ]

Eaee Mo PP desigranen poaitias TIREL-

Lodsvily wiind v FEbF L BEkd e

Appicabie e EATY - D
TITTT - T

1. o Wby BEDAL e CowtebILRE B Nidbd o CEROrol Oest Thi COREUETY IL 8 S8ICiieg

1.9 Alsi wr HINEE Al W SRR T ] SR e e

LWt aaT TNed the CEMEETR R LT

g righiis [irrepecne s 9l ol eeH of cenor sl n cads Eaverficisi

Enlai L 6 Palitkcail La [T

By direo sEEs - - — . | ol shEre

By direo voling sightt - i — .

By wedindr BNl EL chesad CfLban - i DO el 0 Bl - el e share i

By iredirecr vELisg righta [E E=rrpsT e Wil

Toral ARaras T 000 L0 LT | Bl % of Ldrdl T

Tl voing: righel

Humbers of B medany noe el
R S |4E e b mien 3 of Conpans snreal i |inreasiss of the e of © 3
SR = [Sokdl ek AT 0o BEFE i L Rl B [T

1.1 s ol right Do sasrcink infieeacs of conerel o hee

|oampiy by Sthid msan stfusans optians [scidl e righs Lo FeMD LG Med Carved thit FAragETSL B0 SR ErL 21 T

pikFy & Pl Lhil TR Ty 1D GeBdE18 # il thcagh FUMET MEEENL, I hidig .

TR G | e ap SRS 3 hoa SR D L Earciied -

1.1 Accpdaivkan ducs

|.:|' b-uc- Iy

1.4 imermeciery Lagal Dty sich ingieen Shurstcidineg |H incine, thneagh wom @gal coved wid noE Tied iy CEm@aag)

Litjil BANeE o LN L0 L LT iy

ST MIGHT LiaiTED

LV eF ST N Pl

05 a5

Loisviry of reg

Brimwh ¥UEE BAREL

LiEjh 17, Iy SR R o Bl ] bLE ] B Tl

Beth direstly & indieectiy

68




FINAL REPORT
BO Study - Papua New Guinea

(iii) Link to BO disclosure of “CNOOC LTD” Gini Energy Ltd:

\ MAJOR SHAREHOLDERS

The following table sets forth regarding the hip of our shares by major shareholders as of March 31, 2018 g
83
{able of Contenty
Number of Shares Owned Percentage
ceNooc® 28,772,721273 64.44%

1) CNOOC owns our shares indirectly through its whelly owned subsidiaries, CNOOC (BVT) Limited and Overseas Oil & Gas Corporation, Led.

Qur mayor shareholder listed above does not have voting nights different from our other shareholders, Except as set forth in the above table, we are not aware of any shareholders that hold more than 5% of our shares, Except as disclosed
(bove, we are not aware of any significant changes in the percentage ownership of our major shareholder over the course of the past three years. To cur knowledge, no arrangements are currently in place that could lead to a change of control of our
ompany.

As of March 1, 2018, 10,429,785 ADSs, representing approximately 2.3% of our then outstanding shares, were held of record in the form of ADSs. At such date, the number of registered ADS holders in the United States was 59
3. RELATED PARTY TRANSACTIONS
Iverview

We regularly enter into transactions with related parties, including CNOOC and its associates. Since CNOOC indirectly owns an aggregate of approximately 64.44% of our outstanding shares, some of these transactions constitute connected
ransactions under the Hong Kong Stock Exchange Listing Rules, and are regulated by the Hong Kong Stock Exchange.

Apart from transactions with CNOOC and its associates, we have transactions with other state-owned enterprises, including, but not limited to, the following

. Sales and purchase of goods and services;
. Purchases of assets, goods and services;
. Leases of assets; and

. Bank deposits

Source :
https://www.sec.gov/edgar/search/#/qg=beneficial%2520ownership&dateRange=1y&ciks=0
001095595&entityName=CNOOC%2520LTD%2520(CEQ)%2520(CIK%25200001095595)
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https://www.sec.gov/edgar/search/#/q=beneficial%2520ownership&dateRange=1y&ciks=0001095595&entityName=CNOOC%2520LTD%2520(CEO)%2520(CIK%25200001095595)
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3. Newcrest PNG 2 Limited

(i) Company ownership map

Newcrest Mining Limited

Publicly listed company

| +95%

NEWCREST INTERNATIONAL PTY LIMITED

100%

Newcrest PNG 2 Limited
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(ii) Beneficial Ownership Declaration

-
eIl
Tromeparansy whieive PNGE

BENEFICIAL OWNERSHIP DECLARATION

The form has 2 parts (worksheets):
Part A covers the company identification details
Part 2 is a beneficial ownership declaration form to be filled in for each beneficial owner. If there is more than one beneficial owner, please complete one worksheet per beneficial owner

For questions on filling in this form, please contact [Name or Office of form administrator, email / phone number]

The template includes comment boxes that provide guidance on how to complete each section. These comment boxes should be removed by the company prior to submitting the dedaration form.

Company filing the declaration:

to li {s) held by
Status
[Number of identified Beneficial Owners
Data on i and was reported in sheet DF 3
The company i pt from jicating data on ial Owmers [P ¥ npany or more
idiaris publicly pany ). ils of which i: in sheet DF 2

The shareholder halding mare than 95% is a Governing autherity, bodies, agencies or legal persons
[governad by public national laws, the details of which is disclosed in sheet DF 2

(Company has no Beneficial Owner

Sufficient data could not be collected to identify the Beneficial Dwners

Limitation

If sufficient data could not be collected to identify the Beneficial Owners, please explain the reasons:

Attestation
1, the undersigned, for and on behalf of the reparting entity, confirm that all information provided above and in
with a certain level of seniority within the organisaiton, please indicate this in this section.

‘beneficial ip dec il is accurate I th rion needs to be filled in by a person

Date

First name, Last name

Telephone number

Email address

Signature

Please find attached the following supporting documents verifying the accuracy of the beneficial ownership
information submitred:
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Extractive Industries
Transparency Initiative

PNGEI

A. Company

BO Study - Papua New Guinea

1. Company data Entry Comments
Registered name of the company (including legal form of legal enti Newcrest PNG 2 Limited (company)

Country of registration Papua New Guinea

Unique identification number [i.e. registration number) Co. No.1-62605

Registration autherity (name of Ministry or agency that issued the unigue identification number) Investment Fromation Autharity [Companies Dffice)

Contact address (registersd offics]

2nd Floor, Brian Bell Plaza, Turumu Street, Boroko, NCD 111, PNG

Contact address (Adress for services)

As above

2.State Participation

If the company is (100%) state owned: c isa

3. Publicly-listed Company

d (state } company <choose option>
State title 1 <text>
State title 2 <text>
Equity participation ercentage®
3.1 Company is a Publicly listed entity Yes
Stock Exchange Name <rext
Legal Entity Identifier [LEI) <identifier>
ink to stock exchange documents {must include the link to BO disclosure] <URL>
Yes

Full legal name of listed entity

Mewcrest Mining Limited

Stock Exchange Name

Australian Securities

Legal Entity Identifier (LEI)

NCM

Link to stock exchange documents {must include the link to BO disclosure)

market/announcements

Stock Exchange Name

PNGX Markets Limited

Legal Entity Identifier |LEI)

NCM

Link to stock exchange documents {must include the link to BO disclosure)

http://www . pngx.com.pg/?s=ncm

Stock Exchange Name

Toronto Stock Exchange

Legal Entity Identifier (LEI)

NCM

Link to stock exchange documents (must include the link to BO disclosure)

https://www.sedar.com/search/

4, Legal ownership

search_form_pc_en.htm

Full name of direct shareholder(s) (i.e. legal owners of company) <text>

% interest ercentages

Is this sharehclder a natural person (NP}, a legal person [LP} or a state entity (S]] Legal Person (LP}
Country of registration (or nationality of a natural person) <texts

Unigue identification number (i.e. registration number) (if LF) <number>
Publicly listed entity [for LP] Yes

Stock Exchange Mame (if Publicly-listed Ent\g} Stext>

Legal Entity Identifier (LEI) (if Publicly-listed entity] <identifier>

Link to stock Exchanhe documents (must include the link to BO disclosure) <URL>

(iii) Link to BO disclosure of Newcrest Mining Limited:

https://www.sedar.com/DisplayCompanyDocuments.do?lang=EN&issuerNo=00032889
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4. Lihir Gold Limited

(i) Company ownership map

Newcrest Mining Limited

Publicly listed company

BO Study - Papua New Guinea

100%

Lihir Gold Limited
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(ii) Beneficial Ownership Declaration

BENEFICIAL OWHERSHIP DECLARATION

T e had 2 parts haorkabaety):
Part A covars tha compary identification detals
Part 1 i o banaficial ribip diclaration Kerms 1o Ba Alled i for sk banaficil owsar. I than b mone than sne binelicial cwnir, plase complite sni warkhit par binsficial swrar

[Fer guisitiogs on flling in this form, pliass contact [Nafms o (Mo of herm adminkirater, email | phoass numbes|

This barrplibe includic cossmant bt than previde puidancs on Bow ta i o sactinn. Thids comsunt Basis should B d by th friar ba g e dinclaration Rarm.

Company filing the declaration:

Tha com ey tana Cwwmars [Publicly lirisd company o mans
awssd Fubbchy 1. the fatailln of wihich s Sisclonsd bn vhasst OF 2

Tha tharshaidar bolding L1 edia, lagsl parsar
th datulln of wrhich I Siscicasd in shawt OF 2

Camaary baa ne lenafkial Cener

Limitation

¥ aafficiea t dato ool sod b colisnied o idwntly o Basericial Cwasn, pisoes supizin 64 nAaRaSe:

.
Attestation

|, tha unduriignad, for snd an bahalf af tha reporting sntity, confims that sl prowided i tha stbachad I scrurate Wit rassdn i b filled in by 5 parson
with m cartain bresl of ity the amu indicabe this in this secsion.

Pisaas find sttached the following wipparting decements weritying the scouncy of the tensficial cwnerbig
imformution tubmitted:
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A. Company

1. Company data Entry Comments
Registered name of the company (including legal form of legal entity) Lihir Gold Limited(company)
Country of registration Papua New Guinea
Unigue identification number (i.e. registration number) Co. No.1-23423
Registration authori ncy that issued the unique identification number]
Contact address (registered office)
Contact address (Adress for services)
2.State Participation
If the company is (100%) state owned: Company is a stat d (state ing) company <choose option>
State title 1 <text>
State title 2 <text>
Equity participation <percentage>
3. Publicly-listed Company
3.1 Company is a Publicly listed entity Yes
Stock Exchange Name <text>
Legal Entity Identifier (LEI) <identifier>
Link to stock exchange documents !must include the link to BO disclosure) <URL>
3.2 Company is a wholly owned subsidiary of publicly listed entity Yes
Full legal name of listed entity Newcrest Mining Limited
Stock Exchange Name Australian Securities Exchange
Legal Entity Identifier (LEI) NCM
Link to stock exchange documents (must include the link to BO disclosure) market/announcements
Stock Exchange Name PNGX Markets Limited
Legal Entity Identifier (LE1) NCM
Link to stock exchange documents (must include the link to BO disclosure) http://www pngx com | ?s=ncm
Stock Exchange Name Toronto Stock Exchange
Legal Entity Identifier (LEI NCM
Link to stock exchange documents (must include the link to BO disclosure) https://www.sedar.com/search/
4. Legal ownership search_form_pc_en.htm
Full name of direct shareholder(s) (i.e. legal owners of company) <text>
% interest <percentage>
Is this a natural person (NP), a legal person (LP) or a state entity (S)|Legal Person (LP)
Country of registration (or nationality of a natural person] <text>
Unigue identification number (i.e. registration number) (if LP) <number>
Publicly listed entity (for LP) Yes
Stock Exchange Name (if Publicly-listed entity) <text>
Legal Entity Identifier (LEI) (if Publicly-listed entif <identifier>
Link to stock Exchanhe documents [must include the link to BO disclosure) <URL>
[Pieose odd more rows below if there are more than one direct shareholder)

(iii) Link to BO disclosure of Newcrest Mining Limited:

https://www.sedar.com/DisplayCompanyDocuments.do?lang=EN&issuerNo=00032889
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5. Anomaly Ltd

(i) Company ownership map

Crater Gold Mining Limited
Publicly listed company

100%

Anomaly Limited

(ii) Beneficial Ownership Declaration
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Transparency infistive PNGE|

BENEFICIAL OWNERSHIP DECLARATION

The form has 2 parts (worksheets):
Part A covers the company identification details
Part 2 is a beneficial ownership declaration form to be filled in for each beneficial owner. If there is more than one beneficial owner, please one per ial owner

For questions on filling in this form, please contact [Name or Office of form administrator, email / phone number]

The template includes comment boxes that provide guidance on how to complete each section. These comment boxes should be removed by the company prier to submitting the declaration form.

Company filing the declaration:

The company is from icating data on ial Owmners [Publicly company or more
than 55% sidiaries of publicly I ) of which is disclosed in sheet DF 2

The shareholder holding more than 95% is a Governing authority, bodies, agencies or legal persons.
governed by public national laws, the details of which is disclosed in sheet DF 2

Company has no Beneficial Owner

Limitation

If sufficient data could not be callected to identify the Beneficial Owners, please explain the reasons:

Attestation
1, the undersigned, for and on behalf of the reporting entity, confirm that all information provided above and in the attached i i ion(s) is accu comgplete. If the ion needs to be filled in by a person
with a certain level of seniority within the organisaiton, please indicate this in this section.

First name, Last name

Telephone number
Email address
Signature

Please find attached the following supporting documents verifying the accuracy of the beneficial ownership
information submitted:
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A. Company

BO Study - Papua New Guinea

1. Ct data Entry Comments
Registered name of the company (includiny | form of legal entity) Anomaly Limited
Country of i Papua New Guinea
Unigue i number [i.e. number) 156547
istrati (name of Ministry or agency that issued the unigue identification number] Registrar of C Papua New Guinea

Contact address ||

office)

Bell Plaza, Turumu Street, NCD, PNG

Contact address [Adress for services)

P.0. Box 6861, Boroko, NCD, PNG

2.State Participation

If the company is (100%) state owned: Company is 3 state-owned (state shareholding) company No
State title 1 <text>
State title 2 <text>
Equity participation <percentage®
3. Publicly-listed Company
3.1 Company is a Publicly listed antity No
Stock Exchange Name
Legal Entity Identifier (LEI)
Link to stock exchange documents {must include the link to BO disclosure)
3.2 Company is a wholly owned subsidiary of publicly listed entity ez

Full lzgal name of listed entity

Crater Gold Mining Limited

Stock Exchange Name

Australian Securities Exchamge

Legal Entity Identifier (LEI)

Crater Gold Mining Limited - ASK:CGN

Link to stack exchange documents [must include the link to BO disclosure)

https://www2 asx.com.au/markets/trade-our-cash-

4, Legal ownership

Full name of direct li-e. legal owners of company)

Crater Gold Mining Limited - ASK.CGN

% interest 100

Is this shareholder a natural person (NP), a lesal person [LP) or a state entity (5)? | Legal Person (LP)
Country of registration [or of a natural person) AU

Unigue identification number (i.e. registration number) (if LF) 67513779
Publicly listed entity (for LP) Yes

Stock Exchange Name (if Publicly-listed entity)

Crater Gold Mining Limited - ASX:CGN

Legal Entity |dentifier (LEI) [if Publicly-listed entity)

67519778

Link to stock Exchanhe documents (must include the link to BO disclosure)

hitp://fwww.cratergold.com.au/IRM/content/defa

B

78




FINAL REPORT

BO Study - Papua New Guinea

(iii) Link to BO disclosure of Crater Gold Mining Limited:

Document Dated 20 September 2020 “Annual report for shareholders”

https://www2.asx.com.au/markets/trade-our-cash-market/announcements

S W S Chan BA (Non-Executive Chairman), age 71

Mr Chan has been a Director of the Company since 29 January 2013 and was appointed
as Non-Executive Chairman on 11 March 2013.

Mr Chan is a director and the controller of Freefire Technology Limited (“Freefire”), the
major shareholder in the Company.

Mr Chan received a Bachelor’s degree from the University of Manchester, UK in 1970
and qualified as a chartered accountant in 1973. He was the Company secretary of
Yangtzekiang Garment Limited from 1974 to 1988 and has been a Director of
Yangtzekiang Garment Limited since 1977. Mr Chan was appointed the Managing
Director of YGM Trading Limited from 1987 to 2006 and the Chief Executive Officer of
YGM Trading Limited from 2006 to 2010. He has been the Vice Chairman of the board
of YGM Trading Limited since 2010. Mr Chan is also on the board of Yangtzekiang
Garment Limited.

Mr Chan was formerly a Director of Hang Ten Group Holdings Limited (listed in Hong
Kong) from January 2003 to March 2012.

As at the date of this report, Mr Chan has al beneficial interest of 1,044,953, 131 ordinary

shares in the Company.

Top 20 Holders of Ordinary Shares

Marme Mumber of shares
Freefire Technology Ltd 1,040,558,539
China Mew Economy Fund Ltd 35,000,000
H5BC Custody Nominees (Australia) Limited 20,684,022
Mr Paul Thomas McGreal 10,000,000
Mr Norman Colburn Mayne <M C Mayne Family Fund A/C= 6,030,000
BNP Paribas Nominees Pty Ltd <IB AU Noms Retail client DRP= 4,388 864
Mr Graham John Bailey & Mrs Annette Maree Bailey <Bailey Super Fund AfC> 4,375,000
Ms Shiying Yang 4,000,000
hir David Mingorance 3,600,000
Graham Bailey Earthmoving Pty Ltd 3,125,000
1P Morgan Nominees Australia Limited 2,980,228
Mr Fouad Abdo 2,937,941
mr loe Holloway 2643524
One Managed Investment Funds Limited <Technical Investing Absolute Return A/C> 2,160,637
mr Stephen Charles Lindsay 1,897,002
Bloom Star Investment Limited 1,775,649
Desmond Tak Yan Sun 1,750,000
Kin Keung Lee 1,750,000
Lennard Drilling Pty Ltd 1,739,374
Mir Brad Anthony Vaughan 1,687,290
Grand Total 1,153,083,070

%

79

holding
84.77%
2.85%
1.69%
0.81%
0.499%
0.36%
0.36%
0.33%
0.29%
0.25%
0.24%
0.24%
0.229%
0.18%
0.15%
0.14%
0.14%
0.14%
0.14%
0.14%
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6. ExxonMobil PNG Ltd & Subsidiary

(i) Company ownership

ExxonMobil PNG Ltd

------------ Exxon Mobil Corporation

Publicly listed company

+95%

EXXON OVERSEAS INVESTMENT MOBIL PNG GAS HOLDINGS PTY
CORPORATION LTD

82%
ExxonMobil PNG Ltd
Previously Known As:

Esso Highlands Ltd.

Ampolex (PNG) Ltd

Exxon Mobil Corporation 1

Publicly listed company

+95%
ESSO PNG INVESTMENTS MOBIL PNG GAS HOLDINGS PTY
(JUHA) LIMITED LTD
1% 99%
> Ampolex PNG Ltd <
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Ampolex Highlands Ltd

Exxon Mobil Corporation

Publicly listed company

BO Study - Papua New Guinea

+95%

MOBIL PNG PTY LTD

\ 4

Ampolex Highlands Ltd

Esso PNG Juha Ltd

ESSO PNG INVESTMENTS
(JUHA) LIMITED

Exxon Mobil Corporation

Publicly listed company

+95%

EXXON OVERSEAS INVESTMENT
CORPORATION

ESSO EXPLORATION HOLDINGS

INC.

44.4%

55.4%

»r Esso PNG Juha Ltd

0.2%
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Esso PNG Moran Ltd

e Exxon Mobil Corporation !
Publicly listed company

EXXON OVERSEAS INVESTMENT MOBIL PNG GAS HOLDINGS PTY
CORPORATION LTD
99.49% 0.51%
— ¥ ESSO PNG MORAN LIMITED

ExxonMobil PNG Antelope Limited

Exxon Mobil Corporation

Publicly listed company

+95%

S.P.I. EXPLORATION AND PRODUCTION CORPORATION

100%

\ 4

ExxonMobil PNG Antelope Limited

Merlin Pacific Oil Co. NL
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Exxon Mobil Corporation

Publicly listed company

+95%

BO Study

- Papua New Guinea

MOBIL PNG PTY LTD

100%

A 4

Merlin Pacific Oil Co. NL
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SPI (210) Limited

Exxon Mobil Corporation
Publicly listed company

S.P.I. EXPLORATION AND PRODUCTION CORPORATION

100%

\ 4

SPI (210) Limited

SPI (220) Limited

Exxon Mobil Corporation

Publicly listed company

+95%%

S.P.I. EXPLORATION AND PRODUCTION CORPORATION

100%

A 4

SPI (220) Limited
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Esso PNG P'nyang Limited

' Exxon Mobil Corporation !

Publicly listed company

EXXON OVERSEAS INVESTMENT ESSO EXPLORATION HOLDINGS
CORPORATION INC.
27% 73%

> Esso PNG P'nyang Limited
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(ii) Beneficial Ownership Declaration

BENEFICIAL OWNERSHIP DECLARATION

The faer hua 2 parts (worcivest)
Fart Acovers e company idensScation detal
Fart 1 a2 bereficial ownenhia daclaraian 120 to S filed in for eack bereficial owner If thems it mate thar ore Seneficisl Swrer, peawe complets one warkthent per berafical owoe:

o QuanaIra 34 1Eeg £ Sa feTT, pleans Cortact Plarre o OFcE of AT adTEIRTIES erial ) PACT T
The trrptate nchade COTETErE DIEe ST 2OWEE FoaUror S8 Hw 15 CIMSRIE sbiht 1c50e Diaus MOTITONE b hSukd 3¢ 19212 st by 1he LOTEUNY D70/ 0 LA e dactaration b

C y filing the declaration:

A PV L, 1050 P Ml L, B PP N S| S, Alsins POV Pt P, R
| ooreaos s L seT Canzate (Mgl Lot Movhn Pacrtc £ Cav iy Lomind, 3t P00 WAk Lndind, 140 PG ¥ Vg Lanind Wi 4 Wi
i LT AT Gl e PG 114, Rt PO Mo ik, 41 (Z1) S, W91 1300 Lot

23 Nconsels) Aald 3y company |

Status

R LT —

o
buta we me
e Prbiy md ierany o e
1k 998 vl b athasins of ity Bited cimmmiy | B Sl of i b Sucheand o dhosc OF 3 T
i wach tanange

T Uhbsetihiies Baiing ats Buie TAN i3 Guvarwing lbanty, badi, Mpmaiied o g prouiss
— nowerzex

o b s Bl Dt

Limitation

€ ATt Sae Coud A b o iod 13 Mbeally The B B ) Covastl, Ges Sapla o fhuidd

Attestation

| Bo cnmagrad 4 a0 64 DM Gl Tow g Ay (e TR o Mtue i e TR 47 % 2iCaAMe il chmpnte. ] e I b e By 4 v @

0 Wt o o T @ The G aad Ean, Sbis e T 6 T A

o

s 1wt
i
T o vt b irap
PR
[P ity bl

Pnins B SEai b 1he et sty Saioamenls vod by Tw M aiy of 106 barwbich! nmraerihp
- x bustn ok rTnd

=
fooe |
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A. Company
1. Company data Erery Comerambi
L d naer of tha oompany [nchdisg kgl form of kggal anttygd schiggal ruarvaiis schiggal dewmn
Country of ragtitrati pounlrgs
Urigus ichantification mamber | L nggailsabon number | arearmbers
Raghitration asthorily (na=e of Vil o agercy Bk nvoed Bre unogoe dertdficaton numbsend rluxdn
Contact addris | riggibarid olfic) waddraisn
Contact iddems | A lor smaon) ks
2.5tate Participation
F Efur cormignty & {06 e Cormgsarny b i iliba-cowrmed fikati b ) cormgany uchisen eptions
St it 3 Al
Seat Yigha 3 it
Exguity particisation parentages
3. Publichy-sted Company
5.1 Corngirry b i Publichy litind intity shuyi Spfine
Sroch Enchange hama it
Luiggadl Evstity bt T (L) widumil s
Link 4o itoch inhangn docermants (et inchode thi link b B0 disclosurn) il

vy i i wholly cwmed subsidiary of publicly kted ertity

Full bagal name of lridisd antily

Swock Exchargs Mama Wi Viork Sesck: Emchanggen

_Lugal Entity ibariFia (LE] ISAHBGORTETGET MDD

Link b itk iohari doterrmnts (el incheds thi link o B0 diclosurn] hiips: S bl S
4. Legal orwmership

Ful narme of doact i efu) foa. baggal coarmary of comparry | rluxdn

o intaris

in thes sbarshokder @ natunsl person [P a kel pareen (UH or @ et entity (557 | gl Pasion §UF)

Conritry of paiislratios jor ratinality of & nateral sirios) it

Uiy iceritification resrrbe [ie. niggaration numiber] [if L) arnstribars

Pdslichy latind imlity [For LF) Yin

Srech Enchange harme (i Publichy- Tited anting Al

(iii) Link to BO disclosure of Exxon Mobil Corporation

Document Dated 20 December 2019 “SC 13G/A 1 tv01546 exxonmobilcorp.htm SCHEDULE
3G/A”

https://www.sec.gov/Archives/edgar/data/0000102909/000110465920018249/tv015
46-exxonmobilcorp.htm

Item 3 - Ownership of Five Percent or Less of a Class:
If this statement s being filed to report the fact that as of the date hereof the reporting person has ceased to be the beneficial owner of more than 5 percent of the class of securities, check the following O

Item 6 - Ownership of More Than Five Percent on Behalf of Another Person:

Not applicable
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7. Santos Hides Limited

(i) Company ownership map

Santos Limited

Publicly listed company

| +95%

SANTOS INTERNATIONAL HOLDINGS PTY LTD

100%

Santos Hides Limited
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(ii) Beneficial Ownership Declaration

- . 'l
ini ‘ﬁh
—erlior— PNGE|

BENEFICIAL OWNERSHIP DECLARATION

The form has 2 parts [worksheets)
Fart A covers the company identification details
Part 2 Is 2 beneficial hi form to be filled in for If there ks mare th; beneficial cwner, please comph

For questions on filling in this form, plesx or Office of form email { phane number]

Thea tamplat Inchad beawes that " how " section. Th bawes shauld be remaved by th prior g the

Company filing the declaration:

ta by company

Status

umber ot dentified Beneficial Dwners

Jthan

| Compamy has no Beneficial Owner

Limitation

Attestation

- :
Date
First name, Last name
Pasition
Telaphane rumber
Emrall address
Sigrature.

Informatian suberitted:
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BO Study - Papua New Guinea

A. Company

1. Company data Entey Levmmints
Rigistared namis o the eompany jineluding logal form of logsl wstity) [ Santes Hidid Limid
Coumry of ragistati Papu How Guine
Ui ification number e ¢ 1-30340
Rugisteation autheri bwsslmant Prsmetien Authinky
Comuct ddreis s, Suction 30, Allctmant 54 Cameros Rosd, Hohol
Conmuct sddres [Adress Tor services) s, Suction 30 Allct=ant 3 Ruad, Hohola
2 State= Participation
be compun e
sbwatr
stasts
3. Publicly-listed Company
81 Company i a Publicy lnted wstiny s
Steck Enchangs Mams shasts
Lugal Entity iartifiur [LEI) sidentifars
Link b ilewk unchinge descumint 0 B diselissusris] <R
8.2 Company it 3 wh ward susbsiiary of pblicky listd antity e
Full egsal namre of Gsted antity [Santes Limited
Steck Enchings Barme | Busitrabian Socuritiins Exthinge [ASK)
Lagal Entity idantifiu |LEI] | AC% 007 550 233
| Bttpsy waw 2 asecom aufmarieti/comparnySTO;
Link b sbewk anchinge descomints Jrmit ingluda thi link b 80 didusus) 1 o st
4. Legal ownership
Full name of dirict sharsholdur(i) (ie_ lagal swnirs of company) LYLY
% interast
i this shars hold tutial paricn [NP), o bgal parion (P or a itete wntity (517 Lagal Parion |LF)
Leuntey ol rogin n stasts
Unigu snurmibars
Puoblichy livti aritity or LP] ™
tock Enchange Narme (il Publichy-listed entity) ey
Lugal Entity it |LEI] (@ Pubskely-listed antity] sidentidars
Link tes sbowk Enchinbis decussants |rust ingluda the link 1o B0 dichosun) <R

(iii) Link to BO disclosure of Exxon Mobil Corporation

https://www2.asx.com.au/markets/trade-our-cash-market/announcements

90



https://www2.asx.com.au/markets/trade-our-cash-market/announcements

FINAL REPORT
BO Study - Papua New Guinea

8. Santos P'nyang Limited

(i) Company ownership map

Santos Limited

Publicly listed company

| +95%

SANTOS INTERNATIONAL HOLDINGS PTY LTD

100%

Santos P'nyang Limited
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(ii) Beneficial Ownership Declaration

BENEFICIAL OWNERSHIP DECLARATION

The form has 2 parts (worksheets):
Part A covers the company identification details

BO Study - Papua New Guinea

Part 2 is a beneficial ownership declaration form to be filled in for each beneficial owner. If there is more than one beneficial owner, please complete one worksheet per beneficial owner

It is required that fields marked in orange are completed by the company

It is optional that fields marked in green are completed by the company, unless the MSG decides otherwise. The MSG should decide on this and adjust the colours accoringly

For questions on filling in this form, please contact [Name or Office of form administrator, email / phone number]

r to distributing the template.

The template includes comment boxes that provide guidance on how to complete each section. These comment boxes should be removed by the company prior to submitting the declaration form.

Company filing the declaration:

Santos P'nyang Limited

Reference to license(s) held by company |

Status
MNumber of identified Beneficial Owners NJA
Data on the Beneficial Owner was collected and was reported in sheat DF 3 N
o
The company is exempt from communicating data on Beneficial Owners (Publicly listed company or more
than 95% owned subsidiaries of publicly listed company ), the details of which is disclosed in sheet DF 2
Yes
The shareholder holding more than 95% is a Governing authority, bodies, agencies or legal persons
governed by public national laws, the details of which is disclosed in sheet DF 2 -
o
Company has no Beneficial Owner
No
Sufficient data could not be collected to identify the Beneficial Owners No

Limitation

If sufficient data could not be collected to identify the Beneficial Owners, please explain the regsons:

Attestation

I, the undersigned, for and on behalf of the reporting entity, canfirm that all information provided sbove and in the attached beneficial ownership dedaration(s) is accurate and complete. If the atte:

with a certain level of seniority within the organisaiton, please indicate this in this section

Date

First name, Last name

Pasition
Telephone number
Email address

Signatura

Please find artached the following supporting documents verifying the accuracy of the beneficial ownership
information submitted:

tion needs to be filled in by 2 person

2020-11-18

Angeline Sariman

Director

3250011

angelineleahy@gmail.com

<texts

<texts
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Extractive Industries PNGEI

A. Company

1. Company data

BO Study - Papua New Guinea

Entry

Comments

Registered name of the company (including legal form of Iegal entity)

santos P'nyang Limited

country of

Papua New Guinea

Unique identification number [i.c. registration number)

111240

authority [name of Ministry or agency that issued the unique identification number]

Promation Authority

Contact address [registered offics]

Haus, Section 30, Allotment 38, Cameron Road, Hehola

Contact address [Adress for services)

Haus, Section 30, Allotment 38, Cameron Road, Hohola

if the company is (100%) state pwned: company is 3 state-owned (state shareholding] company o
State title 1 <TeNt>
State title 2 <TeNt>
Equity participation <percentages
3. Publicly-listed Company
3.1 _Company is a Publicly listed entity No
Stock Exchange Name <text>
Legal Entity Identifier [LEI <identifier>
Link 1o stock exchange documents (must include the link to 80 disdlosure; <uBLs
3.2 Company is a wholly owned subsidiary of publicly listed entity ves

Full legal name of listed entity

Santos Limited

Stock Exchange Name

Australian Securities Exchange (AsX)

Legal Entity identifier |LE|

|ACN 007 550 923

Link to stock exchange

[must include the link to 80 disclosure)

https://fwwiw2.2s.com_au/markets/ company/sTo;
https-/ furaw santos com finuestors/

4. Legal ownership

Full name of direct shareholder(s) (i.¢. legal owners of company) WA

% interest <percentages

Is this 3 natural person (NP), a legal person |LP) or a state entity (5)? Legal Person [LP)

Country of registration (or nationality of 3 natural person) <texts

Unique number (i.e. registration number) {if LP} <numbers

publicly listed entity {for LP} ves

Stock Exchange hame (if publicly-listed entit <texts

Legal Enity identifier (LE1) (if Publicly-listed entity) <identifiers
<URL>

Link to stock Exchanhe documents [must include the link to 80 disclosure)

(i

ii) Link to BO disclosure of Exxon Mobil Corporation

https://www2.asx.com.au/markets/trade-our-cash-market/announcements
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9. Lavana Limited

(i) Company ownership map

Santos Limited

Publicly listed company

| +95%

SANTOS INTERNATIONAL HOLDINGS PTY LTD

100%

Lavana Limited

94




FINAL REPORT
BO Study - Papua New Guinea

(ii) Beneficial Ownership Declaration

PNGEI

BENEFICIAL OWNERSHIP DECLARATION

The form has 2 parts [workshests):
Part A covers the company identification details
Part 2 is & beneficial ownership declaration form to be filled in for each benefical owner. If thers is more than one beneficial owner, please complete one warkshest per beneficial owner

It is required that fields marked in orange are completed by the company
It is optional that fields marked in green are completed by the company, unless the M5G decides otherwize. The M5G should decide on this and adjust the colowrs accaringhy prior to distributing the template.

[Mame ar Office of form admin email / phone numiber]

on filling in th

ern, plesse con
The template includes comment bowues that provide guidance on how to complete ssch s=ction. These comment baxes should be removed by the compary prior to submitting the declaration form

Company filing the declaration:

Levana Limited

Referance to licensa(s) held by company |

Status
Mumber of |dentified Benedicial Dam
umi e cial ers WA

Data on the Beneficial Owner was collected and was reported in sheet DF 3 o
The company i exempt from communicating data on Beneficial Owmers (Publicty listed company or morne
tham S5% owned subsidiaries of publicly listed compary ), the details of which is disclosed in sheet DF 2

Ve
The shareholder holding mone than 35% Is a Gowerning authority, bodies, agenches or legal persons
gowerned by public nationad laws, the details of which ks disdased in sheet OF 2 o
Company has no Beneficial Owner

Mo
Sutficient data could not be colected to identify the Beneficial Dwners —

Limitation

1f sufficient drte could nat be callected to dentify the Beneficial Dwners, plesse explain the reasons

Attestation

I, the undersigned, for and on behalf of the reparting entity, confirm that all information provided above and in the attached beneficial ownership declaration|s) i accurate and comglete. If the attestation
with 2 cesrtain kevel of seniority within the arnganisaiton, please indicate this in this section.

needs to be filled in by a person

Date
2020-11-1%
First name, Last name
angeling Sariman
Fosition Direcior
Telephane number ]
el e 2ngslinelzal ail.com
Signature
Please fird attached the following supporting documents verifying the accuracy of the bereficial camershin
Indormation submatted: ctext>
st
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A. Company

1. Company data Entry TS
name of the company {including kegal form of legal entity] Lawana Limited

Country Pagea New Guinea

Unibgue identification mumber || c. regisiration oumber) 1.32730

aemee of Ministry or agency that issued the unigue identifi cation number|

Pramotion Authority

Contact address |registered céfice)

Hauss Section 30 Alloiment 38 Camenon Boad Hohala

Contact address |Adress for servces)

Haus, Section 30, Alkoirment 38, Cameran Road, Hohala

2.5tate Participation

5 (200%) stote owmed! Company Is a state-owned (state sharcholding) company Ho
State title 1 stexts
State title 2 stexts
Equi by participation sperrentages
3. Publichy-listed Company

3.1 Company is a Fublicly |isted entity Ho
Stock Exchange Name: stexts
Legal Entity Identifier |LEI)
Wik to stock eschange document: ust include the link to BO disclosure] <URL>

3.2 Company is a whally cwned subsldiary of publidly listed entity Vs
Full legal name of |isted entity o
Stock Exchange Name: | Australian Seouwities Eschange [AS3)
Legal Entity Identifier |LEI) |ACH DOT 550 523

hitps: fussw 2crcom.auymarkets/ companySTO;
Lirk 1o stock exchange documents (must include the bk 1o BO disciosure) hisps: firvestors)
4. Legal ownership

Full nama of diect shareholdens) iLe. logal cvners of comeany] 1LY
W inAerest SpeTCentager
s this shareholider 3 natural person [NP), 3 kgal person (LP) or 3 state entity (S)7 Legal Perscn (LP)
Couniry of registration |or nationality of & natural person) (e
Unigue identification number (i.e. registration number) (€ LP} Snumbers
Publicly listed entity [for LF) ves
Stock Exchange Mams: [if Publicly-letod entity) e
Legail Entity [dentifier |LEI) (# Publichy listed ntity)
Lirk 1o stack Eschanhe decumesits | must indude the link to BO disclosure] SURL>

(iii) Link to BO disclosure of Exxon Mobil Corporation :

https://www2.asx.com.au/markets/trade-our-cash-market/announcements
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10. Barracuda Limited

(i) Company ownership map

Santos Limited

Publicly listed company

| +95%

SANTOS INTERNATIONAL HOLDINGS PTY LTD

100%

Barracuda Limited
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(ii) Beneficial Ownership Declaration

The form has 2 parts (worksheets]):
Part A covers the company identification details
Part 2 is a baneficial i ion form to be filled in for each beneficial owner. If there i more than one beneficial owner, please complete one worksheet per beneficial owner

For questions on filling in this form, please contact [Name or Office of form administrator, email / phone number]
The template includes comment baxes that provide guidance on how to complete each saction. These comment baxes should be removed by the company prior to submitting the declaration form.

Company filing the declaration:

Reference to license(s) held by company

Status
[Number of identified Beneficial Owners.
Data on the i ol d and in sh DF3
is exempt iz 1L ly npany or more
i publicty npany ), the details of which is disclosed in sheet DF 2

| he sharehelder holding more than 95% is a Governing authority, bodies, agencies or legal persons
[eoverned by public national laws, the details of which is disdosed in sheet DF 2
| Compamy has no Beneficial Owner
sufficient i y
Limitation
7 sufon be to identiy eficial please expiain the reasons:
Attestation
I i forand ‘of the reporting entity, [ i i inthe i nip dons) is complete. If the attestation needs to be filled in by a person
with a certain level of ity within i i e b

Date

First name, Last name

-

Telephone number

Email address

‘Signature
Piease find verifying 1
information submitted:
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PNGEI
A. Company

1. Company data

BO Study - Papua New Guinea

Entry

Cammants

Barracuds Limitad

Registered name of

legal form of lezsl entity)

Country of registration

Papus New Guines

Unigue rummber [i.e. registration number)

114694

Registration gutharity (neme of Ministry or sgency that issued the unigue identification number]

jon Authority

e ddress (reisiered office]

Haus Section 30, Allotment 38, Car Boed, Hohol

Contact address (Adress for services]

Haus, Section 30, Allotment 38, Cameson Road, Hohola

Company iz 8 state-owned |state charehoiding) company Mo
State title 1 tits
State title 2 stexts
Equity perti
ublicty-listed Company

3.1 Company is 8 Publicly listd entity Mo
Stock Exchange Name vt
Legal Entity ldentifier (LEI i
Link to steck exchange documents {must include the link to BO disclosure] <URL-

3.2 Compeny iz a wholly owned subsidiary of publicly listed entity Ves
Full legal name of listes antity Santos Limited
Stock Exchange Name Australian Securities Exchange (A5X)
Legal Entity Identifier (LEI | Ach 007 550 523
Link to steck exchange documents jmust include the link 1o BO disclozure] oz

4. Legal ownership

Full name of direct shareholders) {i.c. legal awners of company) NiA

S interart

Is thiz charshalder s m

2l perzon [NF]. 8 legal perzon [LP) or = state emsiny [5)7

Legal Bersan LF)

Country of registration [or nationality of & natursl person] atest
Unigue identification number fi-e. registration number) (i LP) enumbers
Publicly listed entity {for LB) Ves
Stock Exchange Name [ Publicly-listed entity) it
Legal Entity Ientifier (LEI) [if Publicly-lizted entity] i

<URL>

Link to stock Exchanhe documents (must includs the link ta 0 disclozure)

) Link to BO disclosure of Exxon Mobil Corporation

https://www2.asx.com.au/markets/trade-our-cash-market/announcements
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