(.) GG“ GENEVA GROUP
- B | INTERNATIONAL

DAVinct CONSULTING

2471 408)
2020 Jobl (;gil4 B:auls

dalgp il yasalyillg sgdell 5y5la /]

ail4 g alll o9 radyle olluull

ayly 35 ra=ll g3 Gh=ll p9 anbaiwll wleliall) a8lo.ll 8)abo wlis slc lac

W9 i uigh Guiidls — @T G2 g lisul Gono Jrauwd ool (ay G950l 2020/2/3

Jsolaiy laigjs gayi 2018 ol ggiull 8)alioll jupsi Jlosiwl dyglinedl wililll gle Jganll

lim &yl guing sgdell oin &893 Ayl dio Uauahil wlga agbe yle wiih Gl wllyasill 48l4
wliall

281l &0 oA gl (yupalds

S8agangll aylall oljlasiwil @ﬂ'ﬂ.ﬂl.\
Gh=)l - audgall ipin dcgono

Gh=ll-pagioll sl

Email: info.iraq@ggi-davinci.com | www.ggi-davinei.com | www.ggi.com | www,ggi-iraq.com
(Baghdad) Al-Mansour, Al Mutanabbi Area, District #6035, Street #17, Villa #6, Baghdad, Traq | Tel: +964-7901-441306
(London) Third Floor, 207 Regent Street, London W1B 3HH, United Kingdom | Tel: +44-7452-053480 / +44-207-5804242
(Erbil) MRF 4, Bloc D, 7th Floor, Unit 21, Gulan Street, Erbil, Kurdistan, Iraq | Tel: +964-7901-441306
(Geneva Group International AG) Zurich, Schaffhauserstrasse 550, 8052 Zurich Switzerland

Page1iof3




Shepullic of Iray
Mlé’f a/@/’

.-7!!{;&' Calraclive st fff;mw/mﬂy JSuiliadive

P | B ]
EEIEI5E
EEDF L AR

Ve By )
lall bl (S0 — 206 ISy gl = Jadl Byfig £l o - - € - 3 DA
daga Jugud [
a38)9 bl dasmyg (Selke Sl

ball lelad dudlasy deSsad Tulle Do dalysondl wlebuall § 4lasdl 8)sbe das
AN 8050y Latydly LTy bg)ol ? cejg Agd OY lgngaae (3 iy Odlaally il
WY e s (o Jgl 0da ealy ST e (Y- ple Loy @il U1 Blyall g
Siue slial Gudes @lyadl 3 Bobadl Joe e Brlog . Jolusdly wililally paanlly
ehigll L) S0 Oluasdl polee 1ol Sl daslyg Yo VA Laad VY 08y (Jlgaull 1o g
delually Jaddl Whlig oe ple e dayds (pkien dbgras § euing ol pjg ddlall g5l
dola)l Aoyl WSy Golayl Al LB Olgd Jasdasally ddlally Oolaally
(Jell gatzmally duallally
e LSty 580y Appall UL Cotd g U5 A G ond Gyl ool S5
3845 454 e WLl il ods Hliue] Cllaty Cus (wwwdeitiorgiq) § 8okl aBge
Jgally Jally puuailly oYl adly e Aasgall dreunydl ULl Juassy LS dulls
03 g Ly BIBLII Oladailly (ilgll grawd (@l bl oo Lapdy ilalYly ludlailly
P9dieng Yo VA a5 ey ei.a.l...u_,S té\."u.i.é'la — (ujT S G 35,.:, o d8ladl oyl g
ULl Juams (o530 Lol Lglle (BoLas "Templates” Jghiar oSopdudy 45,21
13V gy gAMLY, (Shiads (22 «dyg L)
3y Caubiall gl (§ Ligllaall bl Ladagiig ;S AasT 4S8l dago Jugud )
2 HlueY Boume ddgd slaag duslgag Cudlgn Syl
degh i 341 po dapliady palSall Boludl Jos aBlgay Luoling sloawl Lugss .Y
(S9ASIY dapdl epgliey Lislggll plo)hy
gestiil F (&ng L’_wSUh

Al (e J gy sl

fL"“ C&n‘ﬂ
YorY/Y] X

= wnanas iaiti ara in wnanat farahnale rnmliraniFITI infn/Miaiti nrn in




Bidding Round Contract Area AMENDMENTS
Rumaila AMENDMENT NO.1
Amendment NO.1
: Amendment NO.2
Zubair

Amendment NO.3
Amendment NO.4

First
Amendment NO.1
Amendment NO.2
West Qurna (Phase 1) Amendment NO.3
Amendment NO.4
Amendment NO.5
Missan Fields NA
Amendment NO.1
West Qurna (Phase 2) Amendment NO.2
Amendment NO.3
Majnoon NA
Halfaya Amendment NO.1
Second
Garraf NA
Badra NA
Qaiyarah NA
Najmah NA
Akkas NA
Third Mansuriyah NA
Siba Amendment No.1
Amendment NO.1
k8
Blog Amendment NO.2
Amend NO.1
Block 9 A dment
Fourth mendment NO.2
Block 10 Amendment No.1
Block 12 Amendment NO.1

Ahdeb

Amendment NO.1

East Baghdad South part

NA




Amendments to the

Technical Service Contract for the Rumaila Oil Field

Amendments

Parameter

Contract

Amendment

14 Sep. 2014

Amendment NO. 1

Plateau production
period

period of seven (7) Years starting
with the earlier of three (3) Years
from the approval date of the
Enhanced Redevelopment Plan or
the date on which the Plateau
Production Target has been achieved
for a continuous

period of thirty (30) days, but in no
event shall such period commence
either earlier than

the approval date of the Enhanced
Redevelopment Plan or, subject to
Article 12.2, later

than six (6) Years from the Effective

period of ten (10) Years starting with
the earlier of five (5) Years from the
approval date of the Enhanced
Redevelopment Plan or the date on
which the Plateau Production Target
has been achieved for a continuous
period of thirty (30) days,

Plateau production
target

(2,850,000) BOPD

(2,100,000) BOPD

Relinquishment

Contractor shall relinquish to SOC,
within six (6) Years from the
approval date of the Enhanced
Redevelopment Plan, any discovered
but undeveloped reservoir(s) not
targeted in or for which
Development Operations have not
effectively started in accordance
with the Enhanced Redevelopment
Plan.

Contractor shall submit to SOC,
within five (5) Years from the
approval date of the Enhanced
Redevelopment Plan, a development
plan for any discovered but
undeveloped reservoir(s) Contractor
shall relinquish any discovered but
undeveloped reservoir(s) if no such
Development plan is submitted or
for which development operations
have not effectively started in
accordance with a Development plan.

Undiscovered
Potential reservoirs

For a period of six (6) years from the
Effective Date Contractor shall have
the exclusive right to negotiate a
separate agreement to explore for
and develop the undiscovered
Potential reservoirs.

Contractor shall have the exclusive
right within twelve (12) years from
the effective date to negotiate a
separate agreement to explore for
and develop the undiscovered
Potential reservoirs.

Term 20 Year 25 Year
Effective on the calculation of the Have no Effect on the calculation of
remuneration fee the remuneration fee (Considered
R-factor

less than (1.0) for the purposes of
calculation of the remuneration fee)

Participation

BP: (38)%
Petrochina: (37)%

State Partner(SOMO) :25%

BP : (47.6267)%
Petrochina: (46.3733)%

State Partner(SOMO) :6%




Amendments to theTechnical Service Contract for the Zubair Oil Field

Amendments Parameter Contract Amendment
300,000,000 USS (recoverable and 100,000,000 USS (non-recoverable)
Amendment considered as supplementary cost)
NO.1: Signature bonus
15 Sep.2010
7 years 12 years
Plateau production
period
P u production
Ll (1,800,000) BOPD (850,000) BOPD
target
Term 20 Year 25 Year
Amendment
) Effective on the calculation of the Have no Effect on the calculation of
NO.2: remuneration fee the remuneration fee (Considered
15 July 2013 R-factor less than (1.0) for the purposes of
calculation of the remuneration fee)
ENI: (32.81)% ENI : (41.56)%
i Occidental: (23.44)% Occidental: (29.69)%
Participation  |oGas : (18.75)% KOGAS : (23.75)%
State Partner(MOC) :25% State Partner(MOC) : 5%
Amendment ENI : (41.56)% ENI : (41.56)%
NO.3: Occidental: (29.69)% BOC: (29.69)%
Participation 5 0 ;
28 May 2017 KOGAS : (23.75)% KOGAS : (23.75)%
State Partner(MOC) : 5% State Partner(MOC) : 5%
for the period commencing from
the Effective Date and ending on
31 December 2023 Contractor
shall have the right to negotiate
a separate agreement to explore
Amendment for and develop the
NO4: Undescovered Undescovered Potential
Feb. 2020 Potential Article 2.4 reservoirs as defined in Annex D
& Reserviors , if no such agreement is reached

in this time period, BOC shall be
free to explore and develop such
reservoirs in any manner it may
deem appropriate taking care
no hinder or unduly interfere
with Petroleum Operations




Amendments to the

Technical Service Contract for the WEST QURNA (PHASE 1) Oil Field

Amendments Parameter Contract Amendment
400,000,000 USS (recoverable and 100,000,000 USS (non- recoverable)
Amendment considered as supplementary cost)
NO.1: Signature bonus
18 Aug. 2010
Exxonmobil: (60%); Exxonmobil: (25%);
Amendment Shell Iraq :(15%). Petrochina IRAQ FZE :(25%)
NO.3: Participation State Partner(OEC) :25% Shell Iraq :(15%).
28 Nov. 2013 PT Pertamina : (10%)
State Partner(QEC) :25%
period of seven (7) Years starting  |Period of seven (7) years starting
with the earlier of three (3) Years  |with the later of six years from the
from the approval date of the approval date of the enhanced
Enhanced Redevelopment Plan or redevelopment plan or two (2)
the date on which the Plateau years after commissioning of the
Production Target has been common Seawater Supply Project
achieved for a continuous (CSSP)
. |period of thirty (30) days, but in no
Plateau pr‘oducuon event shall such period commence
period either earlier than
the approval date of the Enhanced
Redevelopment Plan or, subject to
Article 12.2, later
than six (6) Years from the Effective
Date
Amendment
NO.4:
19iFeb.2014 Plateau production
(2,325,000) BOPD (1,100,000) BOPD+(500,000)Du
target
Can be extended for 5 Years
Can be extended for a second time for
Term 20 Year
10 years
Effective on the calculation of the Have no Effect on the calculation of
remuneration fee the remuneration fee (Considered less
R-factor than (1.0) for the purposes of
calculation of the remuneration fee)
Exxonmobil: (25%); Exxonmobil: (32, 9/13%);
Petrochina IRAQ FZE :(25%) Petrochina IRAQ FZE :( 32, 9/13%)
Participation Shell Iraq :(15%). Shell Iraq :( 19, 8/13%).
PT Pertamina ; (10%) PT Pertamina : (10%)
State Partner(OEC) :25% State Partner(OEC) : 5%
Exxonmobil: (32, 9/13%); Exxonmobil: (32, 9/13%);
Amendment Petrochina IRAQ FZE :( 32, 9/13%) Petrochina IRAQ FZE :( 32, 9/13%)
NO.5: Participation  |Shell Iraq :( 19, 8/13%). Itochu : :( 19, 8/13%).
27 May 2018 PT Pertamina : (10%) PT Pertamina : (10%)

State Partner(OQEC) : 5%

State Partner(OEC) : 5%




Amendments to the

Technical Service Contract for the WEST QURNA (PHASE 2) Oil Field

Amendments Parameter Contract Amendment
13 Year 19.5 Year
Plateau production
period
1,800,000) BOPD 1,200,000) BOPD
Plateau production { ) [ )
target
Amendment
Effective on the calculation of the Have no Effect on the calculation of the
NO.1: remuneration fee remuneration fee (Considered less than
17 Jan.. 2013 R-factor (1.0) for the purposes of calculation of
the remuneration fee)
Term 20 Year 25 Year

Participation

LUKOIL: (56.25%);
Statoil: (18.75%).
State Partner(NOC) :25%

LUKOIL: (75%).
State Partner(NOC): 25%

Amendment
NO.2:
28 Nov. 2013

Recovery of
supplementary cost

Deemed revenue*60% - (Petroleum
Cost Paid +Remuneration Paid

within the period from the effective
date of this Amendment No. 2 and up to
three months after the completion of
the construction and start of the full
scale operation of the Tuba-Fao
pipeline, the recovery of the total
outstanding Supplementary Costs shall
be paid as

Deemed revenue*65% - (Petroleum
Cost Paid +Remuneration Paid

Plateau production
period

13 yYear

9 yrars

Amendment
NO.3:
19 April.2018

Plateau production
target

achieve, no later than seven (7) years
from the Effective Date , a Plateau
Production target at a net Production
Rate of One Million Eight Hundred
Thousand (1,800,000) BOPD for the
Plateau Production Period

Plateau Production Target being a Net
Production Rate of eight hundred
thousand (800,000) BOPD to be
achieved not later than the last day of
the eighty fourth (B4th) Month from the
FDP Date and sustained for the

Plateau Production Period,

Performance factor

"Performance Factor" for the purposes
of Article 19.5 means the ratio of the
Net Production Rate to the bid Plateau
Production target, although in no event
shall

it exceed one (1.0)."

"Performance Factor" for the purposes
of Article 19.5 means the ratio of the
Net Production Rate to the Planned
Production Rate, although in no event
shall

it exceed one (1.0)."




Amendments to the

Development and Production Service Contract
For The HALFAYA CONTRACT AREA

Amendments Parameter Contract Amendment
13 Year 16 Year
Plateau production
period
- (535,000) BOPD (400,000) BOPD
Plateau production
target
Effective on the calculation of the Have no Effect on the calculation of the
remuneration fee remuneration fee (Considered less than
R-factor (1.0) for the purposes of calculation of
the remuneration fee)
Term 20 Year 30 Year
PetroChina: (37.5)% PetroChina: (45)%
PETRONAS Carigal: (18.75)% PETRONAS Carigal: (22.5)%
Amendment Participation : ! gal: ( ) . ! g )
NO.1: Total; (18.75)% Total: (22.5)%
s State Partner(SOC) :25% State Partner(SOC): 10%
4 Sep. 2014

Maximum period
to achieve plateau
production target

7 years from the effective date

No later than 4 years from the approval
of the final development plan

Barrel of oil
Equivalent (BOE)

One (1) Barrel of Crude oil'
one (1) Barrel of NGLs or eight
thousand (8,000) SCF of Natural Gas

One (1) Barrel of Crude oil'
one (1) Barrel of NGLs or six thousand
(6,000) SCF of Natural Gas




Amendments to the
Exploration, Development and Production Service Contract

For Block (8) AREA
Amendments Amendment Objective
Amendment |The objective of this Amendment is to extend the existing Contract Area available under the
EDPSC on account of operational requirements.
NO.1:
2015
The Exploration Period duration extended by two years (the "Compensation Period") to
Amendment |compensate for time lost due to delays beyond control of both Parties.
NO2: The financial obligations set forth under Article 26.3 of the CONTRACT is exempted during this
26 Oct. 2017

two year Compensation Period .




Amendments to the

Exploration, Development and Production Service Contract

For Block (9) AREA

Amendments

Parameter

Contract

Amendment

Amendment
NO.1:
July 2015

Participation

KUWAIT ENERGY :70%
DRAGON OIL LIMITED:30%

KUWAIT ENERGY :60%
DRAGON OIL LIMITED:30%
EGYPTIAN general petroleum corporation:10%

Article 3.7(e)

Notwithstanding Article 3.7(c), in the case of an Ol Discovery, SOC may
approve a declaration of commerciality but require a holding period of a
maximum of seven (7) years prior to the Development In this event, 50C
shall reimburse within three (3} months Contractor all Spacific Costs plus
Interest at a rate of LIBOR plus five percent (5%) , from the end of each
Quarter when a cost was incurred up to the Date of notification of the
holding period 50C shall also reimburse Contractor the | iall

Notwithstanding Article 3.7(c), in the case of an Oll Discovery, 50C may
approve as an interim measure a Prolonged Tast Program. In this\ event,
SOC shall reimburse Contractor all Specific Costs, without interest, from
the end of each Quarter when a cost was incurred up to the Earlier Date in
accordance with Article 19,5, 50C shall also reimburse Contractor the
Potentially Recoverable Exploration and Appralsal Costs, but without

Recoverable Exploration and Appraisal Costs, but without interest, Specific
Cost and accrued interest thereon and Potentially Recoverable Exploration
and Appraisal Costs shall count together in the determination of the
RFactor pursuant to Article 19.4

t ,in d with Article 19.5. Specific Costs and Potentially
Recoverable Exploration and Appraisal Costs shall count together in the
determination of the R factor pursuant to Article 19.4

Article 3.7(f)

Atany time within the holding period, SOC may decide to, and in any
event at the end of the holding period, SOC shall invite Contractor to
submit within six (6) months of such notification a Development Plan in
a | with Article 3.9.

At any time during the continuance of the Prolonged Test Program, SOC
may require Contractor to submit a Declaration of Com merciality and
thereafter a Development Plan in accordance with Article 3.9,

Amendment

Article 3.7(g)

(g) Solely in respect of any Development subject to Article 3.7(e), and
notwithstanding Article 3.7(f), Contractor may elect not to proceed with
the Development Plan. In such an event Contractor shall relinquish all
rights to the Commercial Discovery and the Development Area related
therata and the provisions of Articles 8.1(e)(ii) and 8.1{e){lli) shall apply
with respect to such Commercial Discovery and the Development Area
related thereto. SOC shall, within three (3) months of such election,
reimburse Contractor Specific Costs not reimbursed pursuant to Article
3.7(e) ar subsequently incorporated into another Development Plan, plus
interest at a rate of LIBOR plus five percent (5%) from the end of each
Quarter when a cost was incurred up to the date of notification of the
helding period. 50C shall also reimburse Contractor the Fotentially
Recoverable Exploration and Appraisal Costs nat reimbursed pursuant to
Article 3.7(e) or subsequently incorporated into another Development
Plan, plus interest for the duration of the holding pericd only at a rate of
LIBOR plus three parcent (3%).

{If Contractor elects not to submit a Declaration of Commerclality or a
Development Plan notwithstanding a request by 50C to do so pursuant to
Article 3.7(f), Contractor shall relinquish all rights to the Qil Discavery, the
Commercial Discovery and the Development Area related thereto, as the
case may be, and the provisions of Articles 8.1{e}(ii} and 8.1(e)(iii) shall
apply with respect to such Commercial Discovery and the Development
Area related thereto.

NO.2: 30
Sep. 2015

The first paragraph
of Article 19.3 of

the Contract shall
be amended
to be read as
follows:

Contractor shall become entitled to separate Remuneration for each
Development Area (if more than one) and shall start charging the same to
the Operating Account only from the First Commercial Production Date for
that Development Area. The Remuneration Fee Bid shall remain the same
for all Development Areas. A separate R-Factor shall be calculated for sach
Development Area, as described in Article 19.3(c). However, where
Discoveries are incorporated Into an existing Development Area pursuant

to Article 3.7(a), a single Operating Account and a single R-Factor shall

apply to that Development Area.

"Contractor shall become entitled to separate Remuneration for each
Development Area (If more than one) and shall start charging the same to
the Operating Account only from the First Commercial Production
AMENDMENT NO.2 TO THE EXPTORATION, DEVELOPMENT AND
PRODUCNON SERVTCE CONTMCT (EDPSC} FOR Block 9 Date for that
Development Area, or, in respect of Early production, from the Earlier
Date, which date may precede the approval of the Commaercial Discovery.
The Remuneration Fee Bid shall remain the same for all Development
Areas. A separate R-Factor shall be calculated for each Development Area,
as described in Article 19.3(c). However, where Discoveries ara
incorporated into an existing Development Area pursuant to Article 3.7(a),
a single Operating Account and a single R-Factor shall apply to that
Development Area

Article 19.3 (a)
shall be amended
to be read as
follows:

For the Quarter in which the First Commercial Production Date ocecurs, the

Remuneration shall be an amount equal to the product of the Applicable
Remunaration Fee and Remaining Production from the First Commercial
Production Date to the end of that Quarter

"For the Quarter in which the First Commercial Production Date or the
Earlier Date occurs, the Remuneration shall be an amount equal to the
product of the Applicable Ren ion Fee and Remaining Production
from the First Commercial Production Date or if applicable the Earlier Date
to the end of that Quarter”

Article 19.3(b) shall
be

ded to be

For any subsequent Quarter in which the Adjusted Net Production Rate for

that Quarter equals or exceeds the Commercial Production Rate,
Remuneration shall be an amount equal to the product of the Applicable

read as follows:

Rer

ion Fee and Remaining Production.

"For any subsequent Quarter in which the Adjusted Net Ol Production
Rate for that Quarter equals or exceeds the Commercial Production
Rate, or after the Earlier Date and during the continuance of a Prolonged
Test Program, Remuneration shall be an amount equal to the product of
the Appli ion Fee and R g Production.”

hla B i

Article 19.5 (c)
shall be amended
to be read as
follows:

Petroleum Costs and Remuneration shall become due and payable in

accordance with Article 19.5(a). Invoices shall be submitted starting with
the Quarter following the Quarter in which the First Commareial
Production Date occurs. Due and payable Petroleum Costs shall be paid to
the extent of fifty percent (S0%) of the Deemed Revenue. Due and payable
Remuneration shall be paid to the extent of thirty percent {30%) of

Remaining Revenue,

"Petroleum Costs and Remuneration shall become due and payable in
Accordance with Article 19.5 (a). Invoices shall be submitted starting with
the Quarter fallowing the Quarter in which the First Commercial
Production Date or if applicable the Earlier Date occurs. Due and payable
Petroleum Costs shall be paid to the extent of fifty percent (50%) of the
Deemed Revenue. Due and payable Remuneration shall be paid to the
extent of thirty percent (30%) of Remaining Revenue".




Amendments to the

Exploration, Development and Production Service Contract

For Block (12) AREA
Amendments Parameter Contract Amendment
Amendment JSOC BashNeft (BASHNEFT) :70% JSOC BashNeft (BASHNEFT) :100%
Premier Qil Pic (PREMIER) :30%
NO.1: Participation I ( )

2017




Amendments to the
Service, Development and Production Contract
For Ahdeb Oil Field

Amendments

Amendment Objective

Amendment
NO.1:
5Jun 2011

The Contract’s Parties agrees to change the First Party to Midland Oil Company (MDOC).
Instead of North Oil Company (NOC).B6




